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MANAPPURAM ASSET FINANCE LIMITED (the .,Company,,)
Regd. Office: 111/105 Opposite Natika FIRKA Co-operativ. R.rr.ui Bank, Near Chandapadi
Junction Valapad P.O,Thrissur, Kerala - 690567

Y^our Directors are pleased to present the 38th Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31,2025"

1. PERFORMANCE OF THE COMPANY/ SUMMARY OF FINANCIAL RESULTS
Your Directors are pleased to present the 38th Annual Report on the business and operatilons

EXTRACT OF THE ANNUAL RETURN
Annual Return of the company will be published in the company website iewww.maafin.in

2, NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors of the Company comprises of well qualified and experienced

persons in their respective areas. During the Financial Year 20)4-25, the Company held12 boafi meetings of directors as per Section 173 of Companies Act, 2013 which is
summarized below. The provisions of Companies Act, 2013 were adhered to while
considering the time gap between two meetings.

ompany ano tne accounts lor the Finan cial Year ended March 3 202s
SI
No

Description As on
March 31,2025

(Amount in lakhs)

As on
March 31,2024

(Amount in lakhs)
I Total Income 11072.91 8s16.54
2 Total Expenditure 10088.93 8471.03a
J Profit Before Tax 1 83.5s 45.s0
7 Provision for taxation (Including

Deferred Tax Income)
61.54 16.10

8 Profit After Tax 122.01 29.40

Date of Meeting Board's Strength

17-05-2024

30-0s-2024

29-06-2024

24-08-2024

10-09-2024

Sr. No. No. of Directors
Present

I 6 5

2 6 5

1J 6 6

4 6 6

5 6 6



26-t0-2024

03-12-2024

27-02-2025

20-03-202s

28-03-202s

3. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(3) (c) of the companies Act,2013,the Director state that:

i) In the preparation of the annual accounts,
have been followed and that no material
same.

the applicable accounting standards
departures have been made for the

ii) appropriate accounting policies have been selected and applied consistently,and have made judgments and estimates that are reasonable and prudent so asto give a true and fair view of the state of affairs of th;;o;f,ary as ut31't March 2025 and of the profit of the Company for the year ended 3l,rMarch 2025.
iii) proper and sufficient care have been taken for maintenance of adequateaccounting records in accordance with the provisions of this Act forsafeguarding the assets of the company and for preventing and detecting fraudand other irregularities,
iv) the annual accounts have been prepared on a going concern basis.

The directors had devised proper systems to ensure compriance with the provisions ofall applicable laws and thai suth systems were adequate and operating effectively.

4. DECLARATION BY INDEPENDENT DIRECTOR UNDER SECTION 149(6) of Companies Act 2013

The company has received necessary declaration from each Independent Directorsunder Section 149(4) and Rule 4 of thl companies fapptint*ent and eualification ofDirectors) Rules, 2014 that they meet the ciiteria or ria"p.rdence laid down undersection 149(6).

5. STAKE HOLDERS RELATIONSHIP COMMITTEE

The company had constituted a Stakeholders Relationship committee under Section178(5) of the companies Act,2073 to monitor investors complaints/grievances withMr A.K Mohanan as chairman , Mr.v.verrgopalan-uno u. v,S vyasababu as its



members and the committee met 2 times on the committee on 30-05-2024 and
27-02-2025.

6. EXPLANATIONS ON QUALIFICATIONS
a" By Auditor in his Report - No qualifications, reservation or adverse remark or

disclaimer on the financial statements prepared as per Sec 133 of Companies
Act 2013 and notes on Accounts annexed thereto have been made by the
auditors.

b. By Company Secretary in Practice in Secretarial audit report No
qualifications, reservation or adverse remark or disclaimer

7. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

The Company has not given any Loans, guarantees or Investments under Section 1g6
of Companies Act 2013.

8. STATB OF COMPANY'S AFFAIRS:

We are glad to inform you that, your Company has performed on a satisfactory
manner during the Financial Year 2024-25, and the growth of the company was at
average level. The revenue from operations of the Company was Rs. 11072.9llakhs
and net profit was Rs l22.01lak'hs during the financiil y"* 2024-25. During the
corresponding period of the previous year the revenue from operations of the
Company was Rs. 8516.54 lakhs and profit was Rs 29.40lakhs. Keeping the major
focus on operation of business, your Company is looking into various oiportunities
that may be available considering the growth prospects.

9. RESERVES
The reserves at the end of the Financial Year 2024-25 stood at Rs 106.58 lakhs.

10. DIVIDEND
Your Directors do not recommend any dividend for the year ended March 31,2025.

11. CHANGE IN THE NATURE OF BUSINESS,IF ANY
There is no change in the nature of business during the current financial year
compared to the earlier year.

12. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING
THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND
THE DATE OF THE REPORT

No material changes and commitments, affecting the financial position of the
company have occurred between the end of the financi al year of ine company to
which the financial statements relate and the date of the report.



13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO
(l)Conservation of Energy:

operations of the Company are not energy intensive. However, the Company has best
endeavored to conserve consumption of energy wherever feasible.

A. Steps taken or impact on conservation of energy
Various strategies opted for energy conservation through reduction in premises
lighting costs.

B. Steps taken by the company for utilizing alternate sources of energyl
Operations of the Company are not energy intensive hence no alternative source of
energy required.

C. Capital investment on energy conservation equipmentl
During the current financial year, the Company has not incurred any capital
expenditure on energy conservation equipment.

(2)Technolosy Absorption :

A. The efforts made towards technology absorption
Operations of the Company are not technology intensive but Company is consistently
investing in adopting and building competency in contemporary technologies.

B' In case of imported technology (imported during the last three years reckoned
from the beginning of the financial year) -
There is no import of technology during the period which can be reported under this
clause"

earni
The foreign exchange earnings during the period under report was NIL and the
foreign exchange outgo for the period under report was Nil

14. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY

The Company has a Proper Risk Management Policy towards Operations and
Administrative affairs of the Company. The Board reviews the policy at regular
intervals of time and ensures proper Implementation of the policy Formulated.

The Board evaluates the existing as well as anticipated risks and the strategy to
mitigate those risks within a defined time frame. rie Board does not foresee any
material risks which may threaten the existence of the company

15. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its
employees. The Company had constituted necessary committees under the Act and



during the year under review, no case of sexual harassment was reported.

16. DEVELOPMENT AND IMPLEMENTATION OF CORPORATE SOCIAL
RESPONSIBILITY POLICY

The particulars as required under the provisions of Section 135 of the Companies Act,
2013 in respect of Corporate Social Risponsibility is not applicable to 

"o-pury 
hence

reporting on this clause does not arise. The company is also not required to constitute
a Corporate Social Responsibility Committee

17. STATEMENT ON ANNUAL EVALUATION OF PERFORMANCE OF
BOARD, COMMITTEE, INDIVIDUAL DIRECTORS

]he Company has established a system for evaluation of Board, committees and
individual Director.

18. DETAILS OF SUBSIDIARY / JOINT VENTURES / ASSOCIATE
COMPANIES

The Company does not have any Subsidiary / JointVentures / Associate Companies

19. PBRFORMANCE AND FINANCIAL POSITION OF EACH OF THESUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES
INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENT:

Tht Company does not have any Subsidiaries, Associates And Joint Venture
companies. Hence reporting under this clause is not appricable.

20. DETAILS OF DIRECTORS OR KMP WHO WERE APPOINTED OR HAVERESIGNED DURING THE YEAR
Mr. Santhakumar.K (DIN: 005952s6), Mr vijayakumar V.K (DIN: 01g9g943) andMr'Nandakumar.K (DIN: 08046994) have beln appointed as Additional Directors
(Independent) during the financial year. No KMPs have been appointed or resigned
during the year.

2l.DEPOSITS:
The company has neither accepted nor renewed any deposits during the current
financial year as well as in earlier years.
The details relating to deposits, covered under chapter v of the Act,_(a) Deposits accepted during the year; _ NIL(b) remained unpaid or unclaimed as at the end of the year; - NIL(c) details of default in repayment of deposits o, puyrn"nt of interest thereon

during the year and if so, number of such .ur", urd the total amount involved_NA
(i) at the beginning of the year; _ NIL(ii) maximum during the year; _ NIL
(iii) at the end of the year; _ NIL

The^details of deposits which are not in compliance with the requirements of chapterV of the Act - NA



22.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING

. CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE
There are no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company'r op"*tions in future.

23.DETAILS IN RESPECT OF ADEQUACY OT INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS

The company has adequate internal financial controls such as defining authority to
authorize financial transactions, Internal Audit and monthly review of financial
statement mechanism in vogue. Further the company is not a listed company hence
reporting on this clause does not arise.

24.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH
RELATED PARTIES UNDER SEC 138(1) COMPANIES ACT,2013

Attached as Annexure in Form AOC -2 format

2s.STATUTORY AUDITORS
The appointment of M/s. Manikandan& Associates, Chartered Accountants, (Firm
Registration no. 021165) as statutory auditor was made at the 35th Annual General
Meeting to audit the accounts of the company for a term up to the conclusion of 39th
Annual General Meeting. Board proposes to approve the re-appointment.

26.SHARB CAPITAL
The total authorized share capital of company is Rs.800,000,000/- (Rupees Eighty
crore Only) and the issued and paid up capital is Rs.752,500,000/- (Rupees seventy
five crore twenty five lakhs Only).

2T.DIRECTORS
Mr V.S Vyasababu (DIN: 02478317) ,Director, retire by rotation and offers himself for
reappointment.

28.AUDIT COMMITTEE:
As per Section 177 of Companies Act 2013 the Company had re-constituted audit
committee with Mr A.K Mohanan as its Chairman and Mr.Santhakumar.K and
Mr KV.Bhasi as its members. During the financial year committee met 4 times on
I 6 -0 5 -2024, 2 5 -09 -2024, 20 -03 -2025 and 27 -03 -202 5 .

29.NOMINATION AND RBMUNERATION COMMITTEE:

As per Section I78 of Companies Act 2013 committee had constituted a
nomination remuneration committee with Mr. A.K Mohanan as its Chairman,
Mr.V.Venugopalan and Mr. VS Vyasababu as its members and during the financial
year the committee met2 times on 26-09-2024 and,27-02_2025.

3O.DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR
DIRECTORS AND EMPLOYEES



Company had established a Vigil Mechanism for Directors and employees to report
their grievances or concerns. No such reporting was made during Fy 2024-25

3 I.MANAGERIAL REMUNERATION :

As the Company is not a listed Company Rules prescribed under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Ruies, 2014
will not be applicable to the company. There are no employees whose remuneration
exceeds the limits mentioned in the said Rules.

32.SECRETARIAL AUDIT REPORT:

Secretarial audit as stipulated under Section 204 of the companies Act, 2013 is
applicable to the Company and accordingly the same is annexed to this Report.

33.CORPORATE GOVERNANCE CERTIFICATE:

The Company not being a listed Company, the Corporate Governance norns
stipulated in clause 49 of the Listing agreement is not applicable.

34. DETAILS OF APPLICATION MADE OR PROCEEDINS PENDING UNDER
INSOLVENCY AND BANKRUPTCY CODE, 2016

During the year under review, there was no applications made or proceedings pending
in the name of the company under the Insolvency Bankruptcy code,2016.

35. " DETAILS OF DIFFERNECE BETWEEN VALUATION AMOUNT ON
ONE TIME SETTLEMENT AND VALUATION WHILE AVAILING LOAN
FROM BANKS AND FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of Loans taken
from Banks and Financial Institutions.

36' .DISCLOSURE AS PER PROVISION 37.4.4 of Master Direction - Reserve
lank of India (Non-Banking Financial Company -Scale Based Regulation)
Directions,2023" .

During the Financial Year 2024-25, company has made auction of the gold
jewellery pledged in 1085 loan accounts for an amount of Rs 521 lakhs for which the
total receivables outstanding was Rs 457 lakhs. No sister concerns of the company
participated in the auction.

3T.MATERNITY BENEFIT TO THE EMPLOYEES

During the financial year 20241025, the Company provided maternity leave to 5
eligible employees out of a total of 234 femall employees. fnis initiative
demonstrates the Company's continued commitment to 

- 
employee welfare and

compliance with legal standards. All maternity leave requests were evaluated based
on the eligibility criteria set forth in the Company's leave policy and in accordance



with the Maternity Benefit
Company underscores its
promoting a supportive and

Act, 1961. By ensuring strict compliance with the Act, the
responsibility to uphold statutory entitlements while

inclusive workplace culture.

38.

During the financial year, promoters and a few shareholders of the Company entered
into an agreement with Manappuram Finance Ltd for transfer of their rlspective
shareholdings to Manappuram Finance Ltd, subject to regulatory approvals.

39.ACKNOWLEDGEMENTS

Your Directors acknowledge the dedicated service rendered by the Employees of the
Company at all levels. The Directors also acknowledge the support and co-operation
received especially from Shareholders, Investors, Customers and Well-wishers,
Reserve Bank of India, Govemment Departments, Banks and other Financial
Institutions.

// BY ORDER OF THE BOARD /I

-)r *----
Valapad
Date: August 26,2025 V.S Prasannan

Managing Director
DIN:02460606



Statement containing salient features of the financial statement of subsidiaries/associatecompanies/joint ventures

Part "A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. lParticulais r,,,.l , ' , ., ;llfllf=ll

Reporting period for the ,r@
different from the holding .o-puny,, reporting
oeriod

Detailsl.
2.

NIL
NIL

3. Keporung currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries
Shu.. .upitul
:Sq*"r & rr*
Total assets 

-

NIL

4. NIL
5. NIL
6. NIL
7. r oral Llabllltles

Investments
Turnover

NIL
8. NIL
9. NIL
10. rrorlt belore taxation NIL
11 rrovrsron lor taxation

Profit after taxation
NIL

12. NIL
13. rroposed Drvrdend

% of sha.ehoidi.rg- NIL
14. NIL

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations - NIL
2' Names of subsidiaries which have been liquidated oi sold during the year - NIL

Statement pursuant to section l2g (3) of the Companies Act, 2013 related to AssociateCompanies and Joint Ventures

Name of associates/Joint Veniuid
1. Latest audited Balance Sheet Date
2. Shares of Associate/Joint V.rtu.., t.ta

company on the year end
No.
Arrount of Inuestmert irffi
Extend of Holdi

3. Description of how the.e -is- sigrrifrc"ont
influence

4. Reason why the associut"4oir-.ntur" i, *t

NIL
NIL

NIL
NIL
NIL
NIL
NIL

NIL
NIL



consolidated

NIL
5. Net worth attributable to shareholding as per

latest audited Balance Sheet
NIL

NIL
6. Profit/Loss for tlpl,ear NIL
i. Considered in Consolidarion NIL
lr. Not Considered in Consolidation NIL

1' Names of associates or joint ventures which are yet to commence operations - NIL
2' Names of associates or joint ventures which have been liquidated or sold during the year -NIL

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

FORM NO. AOC.2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule g(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (l) of se-ction 188 of the Companies Act,2013
including certain arms length transaction under tirird proviso thereto.

1. Details of contracts or arransements or transacfior arrangements or transactlons not at Arm hasis
SL.
No.

Particulars Details

I Name (s) of the related party & nature of ."tutio.rrfrip NA

2. Nature of contracts/arrangements/transaction NA
a
J. Duration of the contracts/arrangements/i.unru"tion NA

4. Salient terms of the contracts or arrangements or
transaction including-.1hryalue, if any

NA

5. Justification for entering into such contracts or
arrangements or transactions'

NA

6. Date of approval by the Board NA

7. Amount paid as advances, if any NA

8. Date on which the special resolution *u, purr"a i"
General meeting as required under first pioviso to
section 188

NA



2" Details of

Place : Valapad
Date: August 26,2025

a*l

1r
V.S Prasannan

Managing Director
DIN: 02460606

tai contracts or iurangements or transactions at Arm's basis:

SL.
No.

ParticularS Dctails

F" 1 Name (s) of the related party & nature of
relationship

Manappuram Comptec and
Consultants

2. Nature of contracts/arrangements/transaction IT Support fee and Consultation
fee

Duration of the
contracts/arrangements/transaction

NA

4. Salient terms of the contracts or arrangements or
transaction including the value, if any

Transactions are in the ordinary
course of business and at an

arm's length basis
5. Date of approval by the Board NA
6. Amount paid as advances, if any

SL.
No.

Particulais Details

G. I Name (s) of the related party & nature of
relationship

Manappuram Agro Farms
Ltd

2. Nature of contracts/arrangements/transaction Rent received
Duration of the
contracts/arrangements/transaction

NA

4. Salient terms of the contracts or alrangements or
transaction including the value, if any

Transactions are in the ordinary
course of business and at an

arm's length basis
5. Date of approval by the Board NA
6. Amount paid as advances, if any

st.
No.

Particulars Details

G. I Name (s) of the related party & nature of
relationship

Manappuram Finance Ltd

2. Nature of contracts/arrangements/transaction Payment towards purchase of
training modules

3. Duration of the
contracts/arrangements/transaction

NA

4. Salient terms of the contracts or arrangements or
transaction including the value, if any

Transactions are in the ordinary
course of business and at an
arm's length basis

5. Date of approval by the Board NA
6. Amount paid as advances, if any
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Manikandan & Associates
Chartered Accountants

-(
INDIA

Independent Auditor's Report

To the members of Manappuram Asset Finance Ltd
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial
statements of Manappuram Asset Finance Limited
("the Company") which comprise the Balance
Sheet as at March 31,2025, the Statement of profit
and Loss, the Cash Flow Statement for the year
ended and notes to the financial statements,
including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and
according to the explanations given to us, the
aforesaid Financial Statements give the information
required by the Companies Act, 2013 (.,the Act,,)
in the manner so required and give a true and fair
view in conformity with the accounting principles
generally accepted in India, of the state of affairs of
the company as at March 31,2025, and its financial
performance and its cash flow for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Financial Statements
in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our
responsibilities under those standards are further
described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our
report.

We are independent of the company in accordance
with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit
of the financial statements under the provisions of
the Companies Act 2013 and the Rules made
thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on
the Financial Statements.

Information Other Than Financial Statements and
Auditors Report Thereon

The Company's Board of Directors is responsible
for other information. The other information
comprises of information included in the Company,s
Annual Report, but does not include the Financial
Statements and our report thereon.

Our Opinion on the Financial Statements does not
cover the other information and we do not express any
form ofassurance.

In connection with our audit on the Financial
Statements, our responsibility is to read the other
information made available and, in doing So,

consider whether the other information is materially
inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise

Chalakudy I Thrissurl Kochi I Coimbatorel Bangalore

Chalakudy: "Krishna Arcade", Near Marathompilly Sreekrishna Temple, KSRTC Road, Chalakudy - 680 307

Phone - Off: L: 0480 2960504, Off: M: 80788 37443, Partner: 94471005Oq, Email :Off: ckmauditors@ckmca.com, Managing Partner: manikandan@ckmca.com

Website: www.ckmca.com
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appears to be materially misstated.

If based on the work we have performed on the other
information obtained prior to the date of auditor,s
report, we conclude that there is a material
misstatement of this other information, we are
required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those
charged with Governance for the tr'inancial
Statements

The company's Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (,.The Act,,)
with respect to preparation of these Financial
Statements that give a true and fair view of the
financial position, financial performance, and cash
flows of the Company in accordance with the
accounting principles generally accepted in India,
including the Accounting Standards prescribed
under section 133 of the Act. This
responsibility also includes maintenance of adequate
accounting records in accordance with the
provisions of the Act for safeguarding of the
asset of the company and for preventing and
detecting frauds and other irregularities; selection
and application of appropriate accounting policies;
making judgments and estimates that are
reasonable and prudent; and design, a)

implementation and maintenance of adequate
internal financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records , relevant
to the preparation and presentation of the financial
statement that give a true and fair view and are free
from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, the
management is responsible for assessing the
Company's ability to continue as a going concern,

disclosing, as applicable, matters relating to going
concern and using the going concern basis for
accounting unless management either intends to
liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for
overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion.

Reasonable assurance is a high level ofassurance, but
is not a guarantee that an audit conducted in
accordance with SAs will always detecta material
misstatement when it exists. Misstatements can arise
from fraud or eror and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
the users taken on the basis of these Financial
Statements.

As part of an audit in accordance with standards
on auditing, we exercise professional judgment and
professional skepticism throughout the audit.
We also:

Identifr and assess the risks of material misstatement
of the Financial Statements, whether due to fraud
or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.



c)

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances. Under section 143(3Xi) of the
Companies Act 2013, we are also responsible for
expressing our opinion on whether the company
has adequate intemal financial controls systems in
place and operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies
used and the reasonableness of the accounting
estimates and related disclosures made by
management.

Conclude on the appropriateness of the
management's use of the going concern basis of
accounting and based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company,s ability to
continue as a going concern.If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modiff our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of the auditor,s report.
However future events or conditions may cause the
company to cease to continue as a going concern.

Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statement
represents the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in
the standalone financial statements that,
individually or in aggregate, makes it probable that
the economic decisions of a reasonably
knowledgeable user of the standalone financial
statements may be influenced. We consider
quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identifr during our audit.

We also provide those charged with governance with
a statement that we have complied with relevant
ethical requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on
our independence, and where applicable, related
safeguards.

From the matters communicated with those
charged with governance, we determine those
matters that were of most significance in the audit
of the standalone financial statements of the
current period and are therefore the key audit
matters. We describe these mattlrs in our auditor,s
report unless law or regulation precludes public
disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter
should not be communicated in our report because

the adverse consequences of doing so would
reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory
Requirements

As required by the Companies (Auditor,s Report)
Order, 2020 ("the order"), issued by the Central
Government of India in terms of sub-section (ll)
of Section 143 of the Companies Act, 2013, we
give in the "Annexure l" to this report a statement
on the matters specified in Paragraph 3 and 4 of the
Order,to the extent applicable.

d)

e)

l.



As required by the Non-Banking Financial
Companies Auditor's Report (Reserve Bank)
Direction, 2016, issued by the Reserve Bank of
India in exercise of the powers conferred by
sub-section (lA) of Section 45MA of the
Reserve Bankof India Act, 1934, we give in the
"Annexure 2", an additional Audit Report
addressed to the Board of Directors containing our
statements on the matters specified therein.

As required by section 143(3) of the Act, we
report that:

a. We have sought and obtained all the information
and explanations which to the best of our
knowledge and belief were necessary for the
purpose of our audit;

b. In our opinion, proper books of account as required
by law have been kept by the company so far as it
appears from our examination of those books;

c. No report on accounts of any of the branch offices
audited under sub section 8 of section 143 by any
person has been received by us and therefore no
comments need to be made on the matter.

d. The balance sheet, the statement of profit and
loss, and the cash flow statement dealt with by
this report are in agreement with the books of
account.

e. In our opinion, the aforesaid financial statements
comply with the Accounting Standards specified
under Section 133 of the Act read with the rule 7

of the Companies (Accounts) Rules, 201, as

amended.

f. On the basis of the written representations received
from the directors as on March 31,2025 and taken
on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025,
from being appointed as a director in terms of
section 164 (2) of the Act.

g. In our opinion there are no qualifications,
reservations or adverse remarks relating to the

maintenance of accounts and other matters
connected therewith.

With respect to the other matters to be included in
the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as

amended:

In our opinion and to the best of our information and
according to the explanations given to us, the
remuneration paid by the Company to its directors
during the year is in accordance with the provisions
of section 197 of the Act.

With respect to the adequacy of the internal financial
controls over financial reporting of thecompany and
the operating effectiveness ofsuch controls, refer to
our Report in "Annexure 3".

With respect to the matters to be included in the
Auditor's Report in accordance with the Rule I I of
the Companies (Audit and Auditors) Rule, 2014, as

amended, in our opinion and to the best of our
information and according to explanations given to
US:

i. The company has disclosed the impact of
pending litigations on its financial position in its
financial statements.

ii. The company does not have any long-term
contracts including derivative contracts for which
there were any foreseeable losses.

iii. According to the information provided, there
are no amounts, required to be transferred by the
company to the Investor Education & protection

Fund as on31.03.2025.

iv,

a. The Management has represented that, to
the best of its knowledge and belief, no
funds (which are material either
individually or in the aggregate) have been
advanced or loaned or invested (either from
borrowed funds or share premium or any
other sources or kind of funds) by the

I

J



Company to or in any other person or
entity, including foreign entity
("lntermediaries"), with the understanding,
whether recorded in writing or otherwise,
that the Intermediary shall, whether,
directly or indirectly lend or invest in other
persons or entities identified in any manner
whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of
the Ultimate Benefi ciaries;

The Management has represented, that, to
the best of its knowledge and belief no
funds (which are material either
individually or in the aggregate) have been
received by the Company from any person
or entity, including foreign entity (.,Funding
Parties"), with the understanding, whether
recorded in writing or otherwise, that the
Company shall, whether, directly or
indirectly, lend or invest in other persons or
entities identified in any manner
whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide
any guarantee, security orthe like on behalf
of the Ultimate Beneficiaries;

Based on the audit procedures that have
been considered reasonable and appropriate
in the circumstances, nothing has come to
our notice that has caused us to believe that
the representations under sub-clause (i) and
(ii) of Rule I l(e), as provided under (a) and
(b) above, contain any material
misstatement

y. The company has not declared or paid any
dividend during the year.

Based on our examination which included test
checks, the company has used an accounting
software for maintaining its books of accounts
which has a feature of recording audit trail (edit
log) facility and the same has operated throughout
the year for all relevant transactions recorded in
the software. Further, during the course of our
audit, we did not come across any instance of audit
trail feature being tampered with.

For MANIKANDAN &
Chartered
Firm Reg. No.

C.KMan
Managing Partner

Membership Nd. 208654
UDIN: 25208654BMGYVH5428

Chalakudy
Dated 14tlJune 2025

b.

c.

/(
/(

(

(

(

(

(

(

(

(

(

('

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(



Manikandan & Associates
Chartered Accountants

Annexure I to the Independent Auditor's
Report

The Annexure I referred to in our report to the
members of Manappuram Asset Finance
Limited (the Company) for the year ended on
March 31,2025. We report that:

i.
(a)(A) The Company is main

showing full particulars,
details and situation of
Equipment.

(B) The company is maintaining proper
records showing full particulars of intingiLle
assets.

(b)

(c) In our opinion and according to the information
and explanation given to us, the title deeds of
immovable property are held in the name of the
company. However the company has received
ownership of l4 pledged properties valuing
Rs 19873300 based on the "Certificate of salei
issued by the jurisdictional court,which is
included in the land value disclosed in the
balance sheet.

(d) The company has plant
and equipment or uring
the year. Hence th

(e) There has been no proceedings initiated or
pending against the company for holding any
benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of l9g8) and rules
made thereunder. Hence this clause is not
applicable.

ii. primarily
ly, it does
paragraph

lll.

(a) rincipal business is to
3(iii)(a)(A) & (B) are

(b) In our opinion and according to the information
and explanations given to us, the company has
granted loans to parties and the terms and
conditions of the grant of such loans are not
prejudicial to the company,s interest.

(c) the information
he company, in
of repayment of
erest has been

or receipts are regular
standing amounting to
st which appropriate

(d) Out of the total loans and advances there are
advances which are overdue for rhore than 90 days
amounting to Rs.2208.68 Lakhs, against which
appropriate provision has been made. The
company has taken necessary steps for the
recovery of principal and interest. The details are
given in the below table.

Type of
Loan

No
of
cases

Principal
overdue

(Amounts in
lakhs)

Remarks

Gold
Loan

68 2L2.82 These cases
are classified
as NPA as per
RBI IRACP
norrns and
income
recognition
also been done
as per RBI-
IRACP norms.

Business
Loan

t33 t72.89

Vehicle
Loan

97 472.89

Mortgage
Loan

248 7064.1.7

Two
wheeler
loan

l8l 150.59

Micro
Finance
loan

1207 195.32

Total 1934 2208.68

(e) The com
company (Principal business is to give loans),
hence paragraph 3(iii)(e) not applicable.

Chalakudyl Thrissurl Kochil Coimbatorel Bangalore

Chalakudy: "Krishna Arcade'| Near Marathompilly Sreekrishna Temple, KSRTC Road, Chalakudy - 680 307

Phone - Off: L: 0480 2960504, Off: M: 80788 37443, Partner:94471 00504, Email : ffi: ckmauditors@ckmca.com, Managing Partner: manikandan@ckmca.com

Website : www.ckmca.com
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(f) According to the information and explanation
provided to us, the Company has not granted any
loans and / or advances in the nature of loans,
including to promoters or related parties as defured
in clause (76) of section 2 of the Companies Act,
2013 either repayable on demand or without
specifing any terms or period of repayment
during the year. Accordingly, the provisions stated
under clause 3(iiixD of the Order are not
applicable to the Company.

iv. In our opinion and according to the information and
explanations given to us, the Company has not
given any loans, made any investments, provided
any guarantees, and given any security to which the
provision of Section 185 and 186 of the Companies
Act are applicable.

v. In our opinion and according to the information and
explanation given to us, the Company has not
accepted any deposits and accordingly paragraph
3(v) ofthe order is not applicable.

vi. Being a Non- Banking Finance Company,
maintenance of cost records has not been specified
by the Central Government under sub-section (l) of
section 148 of the Companies Act. Thus paragraph
3(vi) of the order is not applicable.

vii.
a) The Company is regular in depositing

undisputed statutory dues including provident
fund, employers state insurance, income tax,
sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess
and any other statutory dues with the
appropriate authorities. There are no arrears of
statutory dues as at the last day of the financial
year concerned for a period of more than six
months from the date on which they became
payable.

b) According to the information and
explanations given to us and the records of
the Company examined by us, there are no
dues of income tax, sales tax, service tax,
duty of customs, duty of excise and value
added tax which have not been deposited
on account of any dispute, except the
amounts disclosed in Note No. 28
Contingent liabilities forming part of the
Financial Statements.

viii. In our opinion and according to the information
and explanation given to uS, there are no
transactions which were not recorded in the books

of accounts which have been surrendered or
disclosed as income during the year in the tax
assessments under the Income Tax Act, 196l (43
of l96l).

ix. (a) In our opinion and according to the
information and explanation given to us, the
Company has not defaulted in repayment of dues
to a financial institution or bank or debenture
holders during the period.

(b) In our opinion and according to the
information and explanation given to us, the
company is not a declared willful defaulter by
any bank or financial institution or other lender.

(c) In our opinion and according to the
information and explanation given to us, the term
loans were applied for the purpose for which the
loans were obtained.

(d) In our opinion and according to the
information and explanation given to us, the
company has not utilized the funds raised on
short term basis for long term purposes.

(e) In our opinion and according to the
information and explanation given to us, the
company has not taken any funds from any entity
or person on account of or to meet the obligations
of its subsidiaries, associates or joint yentures.

(D In our opinion and according to the
information and explanation given to us, the
company has not raised loans during the year on
the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

x. (a) In our opinion and according to the
information and explanations given to us, the
company has not raised money by way of initial
public offer or further public offer during the
year.Hence, this clause is not applicable.

(b) In our opinion and according to the
information and explanations given to us, the
company has made private placement of equity
shares amounting to Rs 15 Crores . The company
has not made any preferential allotment or private
placement of convertible debentures (fully,
paftially or optionally convertible) during the
year.The funds raised have been used for the
purposes for which the funds were raised.

xi. (a)According to the information and explanations
given to us, there was fraud case amounting to
Rs.3.30 lakhs reported in the company during the



('

year and appropriate provision has been provided
for the same.

(b) There is no report under sub-section (12) of
section 143 of the Companies Act that is required
to be filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central
Government.

(c) According to the information and explanations
given to us and based on our examination of the
records of the Company, no whistle - blower
complaints have been received during the year by
the company.

xii. As the Company is not a Nidhi Company,
paragraph 3(xii) of the Order is not applicable.

xiii. According to the information and explanations
given to us and based on our examination of the
records of the Company, transactions with the
related parties are in compliance with Section 177
and 188 of the Companies Act, 2013 and the
details ofsuch transactions have been disclosed in
the Notes to the financial statements of the
Company as required by the applicable AS.

xiv. (a) The company has an internal audit system
commensurate with the size and nature of its
business;

(b) The reports of the Internal Auditors for the
period under audit were considered by the
statutory auditors on a random basis.

xv. According to the information and explanations
given to us and based on our examination of the
records of the Company, the Company has not
entered into non-cash transactions with the
directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not
applicable to the Company.

xvi. (a) According to the information and explanations
given to us and based on our examination of the
records of the Company, the Company has
obtained the required registration under Section
45-IA of the Reserve Bank of India Act,1934.

(b) The company has conducted Non-Banking
Financial activities with a valid Certificate of
Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934.

(c) The company is not a Core investment
company (CIC) as defined in the regulations

made by the Reserve Bank of India, Hence
paragraph 3 (xvi)(c) & (d) are not applicable.

xvii. According to the information and explanations
given to us and based on our examination of the
records of the Company, the company has not
incurred cash losses in the financial year and in
the immediately preceding financial year.

xviii. According to the information and explanations
given to us, there has been no resignation of
statutory auditors during the year and hence clause
no.3 (xviii) is not applicable.

xix. According to the information and explanations
given to us and based on our examination of the
records of the Company, on the basis of the
financial ratios, ageing and expected dates of
realization of financial assets and payment of
financial liabilities, other information
accompanying the financial statements, the
auditor's knowledge of the Board of Directors and
management plans, we are of the opinion tlnt no
material uncertainty exists as on the date of the
audit report, that company is capable of meeting its
liabilities existing at the date of balance sheet as
and when they fall due, within a period of one year
from the balance sheet date.

x.x. (a) According to the information and explanations
given to us and based on our examination of the
records of the Company, Section 135 of the
Companies Act 2013 is not applicable to the
company and hence clause no. 3(xx)(a)and (b) are
not applicable.

xxi. Since this is a standalone financial statement,
Paragraph 3(xxi) is not applicable.

For MANIKANDAN & ASSOCIATES

UDIN : 2520865 4BMGYVH542 8

Chalakudy

Dated 146 June 2025

Char.tered Accountants

Managing



Manikandan & Associates
Chartered Accountants

Annexure 2 to the Independent Auditor,s
Report

To the Board of Directors of Manappuram
Asset Finance Limited,

We have audited the Balance Sheet of
Manappuram Asset Finance Limited for the year
ended as on March 31, 2025, the Statement of
Profit and Loss and Cash Flow Statement for the
year then ended annexed thereto. As required by
the Non-Banking Financial Companies Auditors,
Repon (Reserve Bank) Direction, 2016, and
according to the information and explanations
given to us, we provide herewith, a statement on
the matters specified in paragraphs 3 and 4 of the
aforesaid directions;

i. The company is engaged in the business of Non-
Banking Financial Institution and it has obtained
the certificate ofregistration as provided in section
45-IA of the RBI Act, 1934.

ii. The Company is entitled to continue to hold the
Certificate of Registration in terms of the AsseU
Income pattern as on March 31,2025.

iii. The Board of Directors of the Company has passed
a resolution for non-acceptance of public deposit
on 20ft April2024.

iv. The Company has not accepted any public deposit
during the period under review.

v. According to the information and explanation given
to us, the Company has complied with the
prudential norns on Income Recognition,
Accounting Standards, Asset Classification,
Provisioning for bad and doubtful debts as
specif,red in the direction issued by the Reserve
Bank of India in terms of the Master Direction -
Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions,
2023.

vi. The capital adequacy ratio as disclosed in the return
submitted to RBI in terms of Master Direction _
Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions,
2023 has been corectly arrived and such ratio is in
compliance with the minimum CRAR as prescribed
by the Reserve Bank of India.

vii. The Company has furnished to RBI the annual
statement of Capital Fund, risk assets and risk
assets ratio within the stipulated period.

viii. The Company has not been classified as NBFC-
MFI for the year ended March 31,2025.

The report has been issued pursuant to the Non-
Banking Financial Companies Auditors' Report
(Reserve Bank) Direction, 2016 and is issued to the
Board of Directors of the Company as required by
Paragraph 2 of such directions and should not be
used for any other purpose.

For MANIKANDAN & ASSOCIATES

Membership No. 208654
UDIN: 2520865 4BMGYVH542 8

Chalakudy
Dated 14s June 2025

Chartered Accountants

Chalakudy I Thrissur I Kochi I Coimbatorel Bangalore

Chalakudy: "Kilshna Arcade'l Near Marathompilly Sreekrishna Temple, KSRTC Road, Chalakudy - 680 307

Phone - Off: L: 0480 2960504, Off: M: 80788 37443,Partner:94471 00504, Email : Off: ckmauditors@ckmca.com, Managing Partner: manikandan@ckmca.com

Website : www.ckmca.com
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Manikandan & Associates
Chartered Accountants

INDIA

Annexure 3 to the Independent Auditorrs
Report of even date on the Financial Statements

' of Manappuram Asset Finance Limited for the
year ended 3l,tMarch 2025.

t'
Report on the Internal Financial Controls with( reference to the aforesaid Financial Statements
under Clause (i) of Sub-section 3 of Section 143

r of the Companies Act, 2013 (.,the Act',)
(Referred to in paragraph 3(i) under Report on

1 Other Legal and Regulatory Requirements
section ofour report ofeven date)

Auditors Responsibility

Our responsibility is to express an opinion on the
Company's internal financial controls over
financial reporting based on our audit. We have
conducted our audit in accordance with the
guidance note on audit of intemal financial controls
over financial reporting ( the "Guidance Note") and
the standards on auditing ("the Standards,') issued
by ICAI and deemed to be prescribed under Section
143(10) of the Companies Act,2013,to the extent
applicable to an audit of internal financial controls.
Those Standards and Guidance Note require that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether adequate internal financial controls
over financial reporting was established and
maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial control system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of the internal
financial controls over financial reporting,
assessing the risk that material weakness exists, and
testing and evaluating the design and operating
effectiveness of internal controls based on assessed
risk. The procedures selected depend on the
auditor's judgement, including the assessment of
the risk of material misstatements of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have
obtained is su to provide a
basis for our Company,s
internal financ I reporting.

Meaning of Internal Financial Control over
Financial Reporting

A Company's internal financial control over
financial reporting is a process designed to provide
a reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance with
generally accepted accounting principles. A
company's internal financial control over financial
reporting includes those policies and prgcedures
that

Opinion

We have audited the internal financial controls over
financial reporting of Manappuram Asset Finance
Limited ("the Company") as of March 31,2025 in
conjunction with our audit of the financial
statements of the Company for the year ended on
that date.
In our opinion, the Company has in all material
respects, an adequate internal financial control over
financial reporting and such internal financial
controls over financial reporting were operating
effectively as at March 31, 2025, based on the
internal control over financial reporting criteria
established by the Company considering the
essential components of internal control stated in
the guidance note issued by the ICAI.

Management's Responsibility for Internal
Financial Controls

The Company's management is responsible for
establishing and maintaining intemal financial
controls based on the internal control over financial
reporting criteria established by the Company
considering the essential components of the internal
controls stated in the guidance note on audit of
internal financial controls over financial reporting
issued by the Institute of Chartered Accountants o1
India ("ICAI"). These responsibilities include the
design, implementation and maintenance of
adequate internal financial controls that were
operating
efficient
adherence
of its asse

and errors, the accuracy and completeness of the
accounting records, and the timely preparation of
reliable financial information, as required under the
Companies Act,2013.

Chalakudyl Thrissurl Kochil Coimbatorel Bangalore
Chalakudy: "Krishna Arcade', Near Marathompilly Sreekrishna Temple, KSRTC Road, Chalakudy - 680 307

Phone - Off: L: 0480 2960504, Off: M: 80788 37443, Partner: 94471 00504, Email : Off: ckmauditors@ckmca.com, Managing Paftner: manikandan@ckmca.com

Website : www.ckmca.com
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i. pertains to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the
transactions and the dispositions ofthe assets ofthe
Company;

ii. provide reasonable assurance that transactions are
recorded as necessary to permit preparation of
financial statements in accordance with generally
accepted accounting principles, and that receipts
and expenditures of the Company are being made
in accordance with authorization of the
management and directors of the Company; and

iii. provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that
could have a material effect on the financial
statements.

Chalakudy

Dated 14tr June 2025

Inherent limitation of internal financial controls
over financial reporting

Because of the inherent limitation of internal
financial controls over financial reporting,
including the possibility of collusion or improper
management override of controls, material
misstatements due to fraud or error may occur and
not be detected. Also, projections ofany evaluation
of the intemal financial controls over financial
reporting to future periods are subject to the risk
that the intemal financial control over hnancial
reporting may become inadequate because of the
changes in conditions, or that the degree of
compliance with policies or procedures may
deteriorate.

For MANIKANDAN & ASSOCIATES
Chartered

Firm Reg.

C.
Managing

Membership No. 208654

UDIN: 25208654BMGYVH5428
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Manappuram Asset Finance Limited
CIN : U6592 1KL1987PLC004810
Balance Sheet as at 31st March 2025

(All amounts are in INR Thousands unless otherwise statedJ

Summary of significant accounting policies 2.1
The accompanying notes and cash flow are an integral part ofthe financial statements.

For and on behalf of the Board I A+eer our Report of even date attached

\
N

(Managing Director) (D\rector) \ (DiU66
DIN: 02460606 DIN:01312285 \ ott,oe++os+e c.K Man

(Chi rJ

(Partner)
Membership No: 208654
Firm Reg No: 0085205

UDIN :252086548MGWH5428

(Chief Executive Officer)

Valapad

Particulars Notes
As at 31st March

2025
As at 31st March

2024
I. Equity and Liabilities

1 Shareholders'Funds
a Share Capital
b Reserves and Surplus
c Money received against share warrants

a

b

c

d

4
a

b

Share application money pending allotment

Non-Current Liabilities
Long Term Borrowings
Deffered Tax liabilities
Other long term borrowings
Long term Provisions

Current Liabilities
Short Term Borrowings
Trade payables

(A) total outstanding dues ofmicro enterprises and small
enterprises; and

(BJ total outstanding dues of creditors otlrer than micro
enterprises and small enterprises.

Otler Current Liabilities
Short Term Provisions

c

d

3

4

5

6

7

I

7,52,500.00

10,658.10

5,02,500.00

(7,542.s4)

7,63,158.10 6,OO,957.46

74,02,356.42 16,54,024.66

14,o2,356.42 16,s4,o24.66

23,35,531.47

3,78,827.73

76,063.4t

77,26,789.70

3,07,67A.43

55,086.35
27,90,416.61 20,49,554.4A

TOTAL ., 53,55,931.13 43,44,536.6A

II.Assets
1 Non-CurrentAssets
a Property, plant & equipment and Intangible Assets
i Property, plant & equipment
ii Intangible assets

iii Capital work in progress
iv lntangible assets under development
b Non current lnvestments
c Deferred TaxAssets flVetJ
d Long Term Loans and Advances
e Other Non currentAssets

2 CurrentAssets

a Current Investments
b Inventories
c Trade receivables
d Cash and Cash Equivalents
e Short Term Loans and Advances
f Other CurrentAssets

10

11

t2

13

11

14

9A
9B

7,73,787.32

1,951.36

28,234.+9

74,28,038.72

47.578.86

1,46,970.04

3,628.49

' 23,598.+3

74,42,677.68

56,360.18
16,79,528,75 16,73,234.a2

1,10,503.30

33,70,086.34
7,95,872.74

47,733.79

2+,95,243.78

7,34,924.81
36,76,402.38 z6,7t,3ot.7a

TOTAT 53,55,931.13 43,44,536.60

Dated 14th june 2025

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(Company Secretary)



Manappuram Asset Finance Limited
CIN : U6 5 9 21KL1987 PLCO 048 1 0

Statement ofprofit and loss for the year ended 31st March 2025
(All amounts are in IN R Thousands unless otherwise stated)

Particulars Notes
Year Ended

31st March 2025
Year Ended

3lst March 2024

I

II

III

IV

V

VI

vlr

VIII

Deferred tax

Profit / (Loss) for the period from continuing operations (lX-X)

Profit / (Loss) from discontinuing Operations

Tax expense of discontinuing operations

Profit / (Loss) from discontinuing Operations (After Tax) (XlI-XIID

Profit/(loss) for the year (XI+XIU
Earnings per equity share

[nominal value ofshare Rs 10]

(Basic)

(Diluted)

15

L6

1.7

18

t9

20

10

2t

10,36,36t.67

70,929.49

8,16,tt9.46

35,534.57

11,07,291.16 8,51,554.03

3,11,s28.23

4,29,527.8L

21,403.24

3,26,476.t7

2,64,602.61

3,25,t3r.72

27,704.1,9

2,35,664.93

10,88,935.45 8,47,103.45

18,355.71

18,355.71

18,355.71

t0,795.t2

(4,640.06)

t2,200.65

4,550.58

4,550.58

4,550.58

5,851.42

(4,241,36)

2,940.52

12,200.65 2,940.52

0.18

0.18

0.05

0.05

Summary of significant accounting policies
The accompanying notes are an integral part ofthe financial statements.

For and on behalfofthe Board

*1tZ-
V.S.Prasannan

(Managing Director)
DIN: 02460606

V.ven\rgdpalan

[DirbctorJ
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DIN:01312286 DIN:06440548

As per our Report ofeven

For Manikandan

C.K Manika
Ipartner)

Membership No: 208654
Firm Reg No: 0085205

UDIN : 2520B654BMGWH542B

Valapad

Dated 14th June 2025

David Romy P

[Chief Executive Officer)
Unni hrhn.KS

(Company Secretary)
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Manappuram Asset Finance Limited
CIN : U6 5 92 lKL1987 PLC004B 1 0

Cash flow statement for the period ended 31-March-202S

[All amounts are in INR Thousands unless otherwise stated)

Particulars As at 31st MarchZO2S As at 3lst March2O24

Purchase of fixed assets, including CWIp and capital advances

Sale of Fixed Asset

Net cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
Long-term borrowings (netJ

Short-term borrowings (net)

Proceeds from issue ofEquity Share Capital
Net cash flow from/ (used in) in financing activities [C)
Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning ofthe year

18,355.71

72,724.46

1,29,844.63

L,60,924.80

7L,743.30

L4,638.96

8,841.31

(t0,04,687.t9)

(63,430.45)

(9,73,4e4.07)

4,550.58

t8,231.43

81,529.87

1,04,311.8B

69,338.16

(2s,968.88)

70,464,35

(10,10,816.56)

(74,LLt.s}',)

(10,31,0e4.43)

(8,12,569.27) (9,26,782.55)

(5 1,s61.141

26,427.00

(14,673.00)

t,076.30
(25,134.74) (13,596.7O)

L,48,33L.76

6,08,741.77

1,50,000.00

9,07,073.53

69,370.|t

41,t33.t9

L,92,805.66

6,86,994.99

80,000.00

9,59,800.65

t9,421.47

27,77t.78
Cash and cash equivalents at the end ofthe year 1,10,503.30 4L,133.19

Components ofcash and cash eouivalents
Cash on hand

With banks- on current account
-on deposit account

9,502.08

47,00L.22

60,000.00

73,O92.68

28,040.5t

Total cash and cash equivalents (note 13) 1,10,503.30 41,733.\9
Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements.

For and on behalf ofthe Board

./a-1-, )

lL<
V,S.Prasannan

(Managing Director)
DIN:02460606

Davi
(Chief Executive Offi cer)

Valapad
Dated 14th lune 2025

\ \n ''N/
\V-z

A.KMohananz

As per our Report of even date attached

For Manikandan
Chartered

C.KMan

Membership
Firm Reg No: 00BSZ0S

UDIN : 25208654BMGWH542B

(Director)

Dl N:06440548DIN:01312286

iishnalA; e Unni0Sist(nan.K.S
(Company SecretaryJ
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Manappuram Asset Finance Limited
Notes to the Iinancial Statements for the year ended 31'l[arch'2025

(All amounts are in INR Thousands unless otherwise stated)

Nature ofOperation

Manappuram Asset Finance Limited was incorporated on June 24, 1987 in Kerata. The company is a non deposit accepting Non

Banking Financial Company[NBFC).The company is registered wit]r the Reserve Bank of India(RBI), Ministry of corporate

Affairs(MCA).

The registration details are as follows

RBI: B.16.00031

Corporate Identity Number(CINJ : U65921KL1987PLC004810

The company is engaged in wide range of fund-based services including Gold loan, hypothecation loan, Mortgage loan, Business

loan, Micro Finance loan and Two wheeler loan. The RBI, under Scale Based Regulation[SBR) had categorized the company in

Middle Layer(NBFC-ML) vide its circular date september 30, 2022.

Basis of Preparatiou

The financial statements of the Company have been prepared in accordance with Generally Accepted Accounting Principles in

India(Indian GMPJ. The Company has prepared these financial statements to comply in all material respects with the

Accounting Standards specified under Section 133 oftlre Companies Act 2013 read with Rule 7 ofthe Companies (Accounts)

Rules, 2014 and the guidelines issued by the Reserve Bank of India as applicabte to a non deposit accepting NBFC. The financial

statements have been prepared under historical cost convention and on accrual basis except for interest on Non Performing

Assets which are recognised on realisation basis. The accounting policies have been consistently applied by the Company and

are consistent with those used in the previous year.

2.1 Significant Accounting Policies

Significant Accounting Policies adopted in the Preparation and Presentation of Financial Statements are as under-:

a) Use Of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make iudgments,

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although tlese estimates are based on the management's best

knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes

requiring material adjustment to the carrying amounts of assets or liabilities in future periods.

b) Property,Plant & Equipment and Intangible Assets

As per AS 10, Fixed Assets are stated at cost less accumulated depreciation and impairment losses if any. The cost comprises

purchase price, borrowing costs if capitalisation criteria are met and any cost directly attributable to bring the asset to its

working condition for its intended use.

Depreciation on Fixed Assets has been provided on Written Down Value method at t}te rates prescribed in Schedule II to the

Companies Act,2013. Depreciation on additions in Fixed Assets are provided on pro-rata basis.

c) Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments.

All other investments are classified as long-term investments. Current investments are carried at lower of cost and fair

value determined on an individual investment basis. Quoted current investments for each category is valued at cost or market

value whichever is lower. Unquotedinvestmentsintheunitsof mutualfundinthenatureof current investment are valued

at the net asset value declared by the mutual fund in respect of each particular scheme, Long-term investments are carried

at cost However,provision for diminution in value is made to recognisea decline other than temporary in the value of

t}le investments. The company has no investment during tle year'

lmpairment Of Assets

As per AS 28, the company assesses at each reporting date whether there is an indication that an asset may be impaired. If any

indication exists, or when annual impairment tes[ing for an asset is required, the Company estimates the asset's recoverable

amounL Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is

written down to its recoverable amounL After impairment, depreciation is provided on the revised carrying amount of the

asset over its remaining useful life. No impairment during the year.

Revenues

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can

be reliably measured. Interesc where instalments are overdue in respect of non performing assets are recognised on

realisation basis. Any such income recognised and remaining unrealised after the instalments become overdue with respect to

non performing assets is reversed. Interest on deposits is recognised on a time proportion basis taking into account the

amount outstanding and the rate applicable.

d)

e)
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 3l-March-202S

(All amounts are in INR Thousands unless otierwise stated)

Significant Accounting Policies (Contd.)

Employee Benefits

As per AS 15, Retirement benefirc in the form of Provident Fund is a defined contribution scheme and the contributions are
charged to the statement of Profit and Loss of the period when the contributions to the fund maintained by the Central
Government is due. Gratuity payable under t}re Payment of Gratuity Act which is a defined benefit scheme is accrued and
provided for on t}re basis of an actuarial valuation. The Company is having arrangement with LtC for payment of Gratuity. The
Company fully contributes all ascertained liabilities to LIC without routing it tlrough Trust bank account Trustees administer
contributions made to the trust and contributions are invested in a scheme of insurance witlr the IRDA approved Insurance
Company.Bonus payable for the period is provided on pro-rata basis.

Borrowing Cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset which takes a substantial period
of time to get ready for its intended use are capitalised as part of the cost of the respective asset as per AS 16. All other
borrowing costs are expensed in tle year they occur.

rax/ csr

As per AS 22, Income Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected
to be paid to t}re tax authorities in accordance with the Income TaxAc! 1961 enacted in India. Deferred income taxes reflect
the impact of timing differences between taxable income and accounting income originating during the current year and
reversal of timing differences for the earlier years. Deferred tax assets are recognised only to the extent tlat there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realised. The carrying amount ofdeferred tax assets are reviewed at each Balance Sheet date. The Company writes-down the
carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain ,as the case may
be, that sufficient future taxable income will be available against which deferred tax asset can be realised.

Earnings Per Share
As per AS 20, Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity share
holders by the weighted average number of equity shares outstanding during the year. The weighted average number of equiEy
shares outstanding during t}le year are adjusted for events of bonus issue; bonus element in a right issue to existing share
holders; share split; and reverse share spli! if any.

Provisions
A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made .These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.
Provisioning policy for gold loan and other pordolio loans
Secured loans are classified /provided for as per management's best estimates, subject to minimum provision required as per
Master Direction - Reserve Bank of lndia (Non-Banking Financial Company - Scale Based Regulation) Directioni, 2o23 .The
provisions made are as follows:
Gold and other loans

Asset Classification Provisioning policy
Standard Assets 0.4 o/o

Sub-standard Assets 10olo on outstandins
Doubtful Assets 100% of unsecured portion

Doubtful Assets UD to one vear 100016 of unsecured portion + 20 % of Secured portion
Doubtful Assets One to three I Portion, Gold loan 100%o

Doubtful Assets More t}lan three vears 100o/o of unsecured portion + 50 % of Secured portion
Loss Assets t00 o/o

An additional adhoc provision of40% on MFI Sub standard asset is made based on the internal risk evaluation ofthe individual
accounts by the managemenL

(iii) vy511s classifying the asset into standard Assets, Sub-standard Assets and Doubtful Assets, due consideration is given for
accounts which are fully recovered and settled subsequent to the Balance Sheet date, but before the approval ofthe Financial
Statements.

c)

h)
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Manappuram Asset Finance Limited
Notes to tfre financial Statements for the year ended 3l-March-Z02s

(All amounts are in INR Thousands unless ot}rerwise stated)

2.1 Significant Accounting Policies (Contd.)

k) SegmentReporting
The Company primarily operates in the business of lending loans and its operations are in India. Accordingly no segment
reporting is applicable.

l) CashAnd Cash Equivalents
Cash and cash equivalents in the Balance Sheet comprise cash in hand, cash at bank and deposits having a maturity of ;ess than
3 months.

m) Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified
as operating leases. Operating lease payments in respect of non-cancellable leases are recognised as an expense in the
statement ofprofit and loss on a straight line basis over the lease term.

n) Assetsheldforsale

The Company follows the due procedure as laid down under t}re Securities and Reconstruction of Financial Assets and
Enforcement of Security Interest Act 2002 (SARFAESD to take possession of assets given as collateral, u/s 13 of the Act to
recover t}e amount due to t}re comPany. Such properties which are under legal possession by the company are classified as
'Asset Held for Sale' under non-current assets. Assets possessed are to be sold after completing the due process. Surplus fund if
any realized from t}le sale of such properties are to be refunded to the customers / obligators. The company records them in
the Financial Statements at lower of the amount receivables to the company or realizable value of such proierties.

o) ContingentLiabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events which is beyond the control of the Company or a present obligation
tlat is not recognised because it is not probable tlat an outflow of resources will be requirea io setUe the obligation. The
Company does not recognise a contingent liability but discloses its existence in the financial statements.
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Manappuram Asset Finance Limited
Notes to the fi nanclal Sta tements for tJre year ended 3 1-March-2025

(All amounts are in INR Thousnds unles othemise stated)

a) Term/rights attached to equity shares

The company has only one clas of equity shares having a par value of I 10 per share. Each holder of equity shares is entitled to one
vote per share.ln the event of liqu idation of the company, tlre holders of equity shares will be entitled to receive remaining asets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equi$r shares
held by dre shareholders.

bJ Details ofShareholders holding more tJran 5olo shares in the Company

(as per records of the Company, including its Register of Shareholders/Members and other declarations received from share holders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership ofsharesJ

c) Reconciliation of the shares ou trtanding at the beginning and at the end of the reporting period

3 ShareCapital

Particulars As at 3lst March 2025 As at 31st March 2024

AUUronsed shares
8,00,00,000 (31 March 2024: 7,00,00,0001 Equilr shares of { 10/- each

lssued,subscribed and fully paid.up shares
7,52,50,000 (31 March 2O24t 6,02,SO,0OOJ Equity shares of I 10/- each

8.00.000.00 7,00,000.00

7.52.500.00 6,02,500.00

Total Issued, Subscribed and Fully Paid-up Share Capital 7,52,500.00 6,02,50o.00

Particulars As at 31st March 2025 Asat3lstMarch 2024

Equity Shares r Number % holdingin
the class

Nuntber o/o holding in
the clere

Shares of t 1o each tully paid

Nandakumar V P 7.32.03.500 97.28o/o 5.82.03.500 96,600/o

Particulars Asat3lstMarch 2025 As at 31st March 2024

Equity Sharesr

At the beginning of the year

lsued durins tle oeriod

Number Amount Number Amount
6,02,50,000

1.50 00 000

6,02,500.00

1 qn ooo nn

5,22,50,000

80 00.000

5,22,500.00

R0 Onn oo

outstanding at the end of the period 7,52,50,000 7,52,500.00 6,O2,50,000 6,02,500.00

dJDehils ofshare held by the promoter and 7o ofchange.

Shares held by promoter at tfie end ofthe year
o/o ofTotal Shares as

oaO1-O+2O24
D/o ofTotal Shares
rs on 01-04-2025

o/o of change
duringt}le year

Promoter name
NO Oa shares as otr

o1-o4-2024
No otsiares as on

31.03-2025

Nandakumar V P 5,82,03.500 7,32,03,500 96.60o/c 97.280/0 0 6801

TOTAL 5 82 03,50 7,32,03,500 96. 0,68or
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2025

(All amounts are in INR Thousands unless otherwise stated)
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4 Reserves and Surplus

Particulars As at 3lst March 2025 As at 31 st March 2024

Statutory reserve

Balance as per the previous financial statements

Add: Transferred from Profit and loss account

Closing Balance

General reserye

Balance as per the previous financial statements

Closing Balance

Surplus/(deficit) in the statement ofprofit and loss

Balance as per the previous Financial Statements

Add: Profit/(lossJ during the year

Less: Transferred to Statutory Reserve

Net surplus in the statement of Profit and Loss

32,059.60

2,540.13

31,3 71.5 0

688.10

34,599.73 32,059.60

t,586.77 r,586.77

L5a6.77 1,586.77

(35,188.92J

t2,200.6s

2,540.r3

(37,44t.34)

2,940.52

688.10

(25,528.4O) (35,188.92J

Total 10,658.10 (7,542.54)
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Manappuram Asset Finance Limited

Notes to the finrrclal Stetements for the year ended 31-March_202S

( All amounts are in INR Thousands unless other wise stated]

5 LongTerm Borrowings (contd.)

iii) Non Convertible Debentures ofl 1,00O/- eech - Date wise classilication

51. No Date of lssue Outstanding lnterest rates(%l Tenure (Months)

1 2/7Al2Or9 27,574.OO 11 25-il.75 75-8r''

2 03-06-2019 33,325.00 11 25-11.75 75-84

3 3h9/2079 25,O10 00 11.25-11 75 75-84

4 3/30/2079 L2,4U@ 7125-rt75 75-U

5 4/30/2019 15,200 00 11 25-11 75 75-U

6 5/3L12079 33,720 00 11 25-11.75 75-U

7 6/29/2079 29,415.00 11.25-11 75 75-U

8 7/3Ll2ot9 32,705.00 11.25-11.75 75-U

9 8137/2ot9 15,000 00 11.25-11.75 75-84

10 9l2s/2079 25,848.00 t7 25-71,75 75-U

11 LO/74/2019 22,150 00 11 25-11 75 ?5-U

t2 10/2812079 18,280 00 1725-tL.75 84

13 7tl15/2079 70,927.@ L7.25-7775 75-84

14 72/3012079 21,825.00 11.25-12 84

15 ot-o1-2020 20,000 00 72 u
16 r/2s/2o2o 20,000 00 t2 u
r7 02-06-2020 12,345.O0 t7 25-72 u
18 2/7sl2O2O 10,000.00 72 u
19 312s12020 5,190.m 11.25-11.75 75-84

20 4/29/2O2o 45,345.00 11 2s-11.75 75-U

2t sl2s/2o2o 49,380 00 t7 25-71,75 75-84

06-01-2020 38,450 00 1,t25-72 75-U

23 6/2s/2O2O 29,350.00 11-11 5 78-U

24 7l27l2O2O 52,600.00 11-11.5 18-U

25 8/27/2020 15,500 00 10-10 5 u
26 9/28/2O2O 22,000.00 10-10 5 84

27 rol2u2o2o 40,400 00 10-10 5 u
28 !2-O1,-2020 24,500.00 9 5-10 u
29 01-05-2021 29,100 00 09-Oct u
30 02-05-2021 11,800.00 9-9.5 u
31 03-05-2021 15,650 00 9-9.5 u
32 3/2s/2c.27 7,380 00 8 75-9 25 84

33 4/29/2027 4,750co 875-9.25 u
34 s/31,/2o2t 4,000.00 925 84

35 6l30/2027 11,700.00 8 5-9 u
36 7/3O12O27 12,030 00 8 5-9 u
37 8/37/2O21 45,692 00 8.5-9 u
56 9l30/2021 5,500.00 8.25-8 75 84

39 70/3O12021. 28,000 00 8 25-9.25 84

40 77/30/2o2L 5,000 00 825 84
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4t oL-os-2022 6,m0.00 8.25 u
42 o2-o7-2022 5,500 00 8.25-8.75 u
43 3l2s/2022 7,2320o I 25-8 75 u
44 05-1G2023 3,500 00 9 5-10 60

45 612u2c23 6,000 00 9.5-10 24

46 7/2s/2023 13,250.00 9.5-10 24

47 8/1,4/2023 5,300.00 9 5-10 60

48 09-09-2023 s,155 00 95 60

49 L0/2U2023 11,400 00 9 5-10 60

50 tu28/2023 6,800 00 9 5-10 60

51 t2/t612023 19,600.00 9 5-10 60

52 r/8/2024 7,140 00 9.5-10 60

53 2/23/2024 18,450.00 9.5-10 60

54 3/ts/2024 15,150 00 9.5-10 bU

55 3/3t/2024 15,250 00 9 5-10 50

56 4l30/2c.24 14,200.00 9 5-10 60

57 s/27/2024 18,100 00 9 5-10 60

58 6127/2024 20,400.00 9 5-10 60

59 7/29/2024 13,625.00 9.5-10 60

60 812t120.24 5,950 00 9.5-10 60

51 912612c.24 12,650.00 9 5-10 50

62 LO/24/20.24 6,800 00 9 5-10 60

63 17/2612024 6,700 00 9 5-10 60

64 01-04-2025 7,100.00 9.5-10 60

65 !/2712O2s 41,655.00 10-1 0.5 60

66 2/2sl2o2s 59,124.00 10-10.5 50

67 3/28/2O2s 31,300.m 10-10 5 60

Total 12.67.436.00
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Manappuram Asset Flnance Llmited

6 Stot Term Borrowlngs

Prfrlculart Asat3lstMarch202S AE at31 n Maa.h 2024

Loens repayable oD demand

AI FroD Eenkr:

A) Dhanldmi Bahk

B) South Indian Bnk

C) Srare Bank oflndia

D) Catholicsyrian Bank

El Federal Bank

F, City Uhioh Bahk

B) Ctrrr€ht Maturltlcs ofLongTem Borrowlhgs

6,18,43&54

1,22,679.A5

2,47121.29

r,55,353.46

1,16,846.09

2313A1.1A

8,00,66a.06

3,4434654

1,10,760,77

3,9t,831.25

49,741.79

1,16,727.A9

67,643.18

s,15,737.97

Tobl 1S.S3t 17 .26.7A9.70

Debils ofseority ahd ratc ofinteres! oflohg lerm and short term bonowihgs ar. il uhder

Faclllty
Rate oflntercst Tcnure Prlhrry se.urlty S.ndlon limitavalled from

1
DlEnldhi

C6h Credit- 10,90% p.a(l Y MCLI
10.10%+0.a0%), Floaling with ilnual r6eL
WCDL : 10.40% p.a Cro be lihked to r€specdvr

Repayabl. on dchnd

Paripassu 6rst cherge b)
rypoth€cation of all gold loar
eceivabl€s ( both pr.sent anc PersoDal Euarantee ofr

MrV.P Nandakumar,
Mr.V.S Prilannan

63 Cr
release of each tranche ranging from 30 day!
b 365 days).
Pr...hr Er. wirh .^rc-

)lher m€hb€rs under MBrq

vdudihg NPAS with a Margin o

2

Thesouth
Indian BaDk

Lihiied

CCBD MCLR 10 00% + spread 0.10%,
rate 10.10%

R€payable on demild

Paripssu first char8e by way o

1. a). Pdi-Fssu first char8e over non-

15 Cl

nd future, along with oth€r secured lenders

b). Parlpdsu first charge over eDtirE curren
ass€B of the compaDy (other thn loar

others€dr€d lenders

of gold loil sscB of the @mpah,
which are sbndard ild no

c)Pilipdsu first charge over hypothecation an(
business loah receivables,both pr€sent an(

25% har8in :long wiih othe
bilks in MgA.

seflrily to any lenders.

re@ivabl€s,both pres€ht nd future along will
othersedred l.nders

2. Petsonal Gudiltec ofts

MiV.P Nandalomar,
Mra S6haha Nandakumar,MiV.S Prsilnff
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Manappuram Asset Flnance Llmlted
Notesto ihe llnatrclal SEteh.Db fortbeyer etrded 3l-March-202S

[All mounB are in INR Thousands unlcss olherwise sEled)

Debils ofsedrity and rate ofinteres! otlong Erh and shofr terh borrowings arc il under (Cohtnd.) r

Sl No
Facllity

Rate ollhterest Tenure Prlhary security Collateral/Other 6ecurlty Sandion llmit

3

CASH CREDIT-3.40% above 6 months MCLR

R€payable on demmd

Pili-pssu firsi chilge overgold

1. a). Pari-pssu firsi charge ov€r Doh- errent

CC: {5 cwith honthlyresb. and future, alongwith oth.r secured lehders (
Bank.Fls, and NCD Holders)

TERM t AN-3.95% abov€ 6 monrhs MCLR
(8.90% p.a) ie, effedve rare beinglZ.AS% p.a

with hohthly 16E.
36 honths

b). Pari-passu first char8e over entir€ orrcnt
asseB ofthe cohpany (other than loen

Tsm Loah : 15

otherscored lehders ( Bahk,FIs, and NCD
Hold€rs)

hypothe6uon and

India fuNr€,along with other sedred
lend€rs ( BankFls and NCD

Holders).

business loah receivables.both pres€h! and
futurqwhiEh are notspeciEcelly charged as
seorily b ahylehd€rs

dJP:ripa$u sEcond chdBc ovcr mortgagc lon

olh€rsc@red l.nders (Bank.Fis ild NCD
holders)

2. Personal guarante€ oft
MrV.P Nildakumar, MrV.S Prasilnan

Catholic
SyriaD bahk

ODBD: OneYear MCLR at 10.S0% +45bps,
Effedlve rat€ 10 95% p.a

Present raE wi!h consessioh: 10.05%
Repayable on dehnd

Paripdsu charge on ihe Bold loan
reeivables ofthe cohpily whiEh
are sbhdard and hot older thaD

Personal guarantec of i-
Mr V.P Nildakuhar, Mrs Sushaha

Nandalumil

15 Cr

WCDL:3 Month MCLR at9 % +1ZSbps,
Effedive rat.10.25% p.a Repayable on dehnd

reeivables

)DFD: 1% above FD rate Bsed on FDR FDR in the name ofth€ company 5,45 Cl

5

CC:9.7s% (6M McLR + 0.10%)
At pr.seht rate ofinlerest is 10%

Repayable on demand HJpothccallon ofentire Cold loan
receivabl€s (including interest

1. Char8. on oiher Curreht6seB ofrhe
Company (both presentand future), oh pari

15Cr

ilcDL | 9 75% (6M MCLR+ 0 t0%)
qt pr6eht rale ofihterestis 10%

Repayable on dehand

Compahy oh first Pari passu basis
with othcr lenders in Multiplc

Banking arrangemenL

Bahhng arrilgeman!

2. PersoDal cuarantE oi-
Mr.V P Nandakuhar

6
City Union 0neyear MCLR at g%+spread ar 1.50%,

Repayabl. on dehild

Pari-passu fi rst charge over gold
loan r€ceivabl€s, bolh presentand

1.a) Pari-passu nrst chilBe over non-curreht
ils€B olher than Loah r€ceivables, both pres€nt
nd futurc, along witJl other secured lenders
(Bank, Fls ild NCD Holders].
b) Pari-pssu first charge over ehtire curreht
assetr ofth. company (other than loan
rec€ivablesl, both present and future, alon8 wi!h
olh€tseored lehd.rs (Banks, Fls ehd NCD
holders)
E) Pilipdsu firstchsgc over hypoth€cation

2SCr
lenders (banks. Fls and NCD

holders)
luturq which arc not specifically charged as
recurity to ahy lenders
d) ParipasuSecond chargeover hoitgaBe loan

othErsecured l€nders (Banks, FIs andNCD
holders)
2. Personal cuaranhcs [PG) from:
a) PromoEr- Mn V P Nildakumai ild
b) MahagiDg Dir€dor MiV S Pisahhan

4

Federal Bahk

)ffeciive rate 10.50%



(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

7
Northerh Arc
Capital Lld

BLR of 15 l0% plus Sprad of{ 307q
dfetv.ralellm%
A( pmd rate of idEEt is I I 25%

18 months

ift and exclsilr chargc basis by
iay oI hyFtlEation wcr dE
Elilabls urdo. lhc l@N
roditoting the Pof,Iolio ad ary

'[Er 
ast. pro[s$, or righ tEt ttE Personal gudanteeof MrV.P Nandakumar 30Cr

rf 0E Facility (coldilety refmed
ostlE

rBLR of lJ 55% plN Sprdd oI4 557q
:fTdivc raE I l% 18 mohths

r6urEd on a l'irs( ard cxclush c
;lurge basis by rvay of Bpod@tion
Ncr 0E rEcivabld urds thc l()ffi
rodtitutin8 tlE Ponfolio and ary
)tlEr asd, propo! or righ tlEl ttE

P.rsonal gudahEe ofMr V.P Nandakumil 1l CI

,f tlE Facility (colc(ivcty rdcrcd b

:BLR of l5 55%plus Sprad of.l 55%,
fetive mG I t7. 18 months

FiE( Wi pasu clBrgeon all disdtrg

Parsohal Suarant.€ ofl
MrV.P Nandaliahar,

Mr. V S Prsannan
15 Cr

I Viwiti Capital
Lid

Firstand exElusive charBe byway
of hypolheoiioh over lhe
MortgagE

Pcrsonal Suarantee o[r
Mr V,P Nand:kumar,

Mr. V S Prasannan
25Cr9,15% per ahnuh+1.85% pEr anhum- Tobl

charge of11%

30 hohths from lhe date of
each drawdown

letoutih the Hypolheotioh
igreemenl) and anyoih€r ass.t,
propert, or riSht that the

rcquires BinB lhe proc.lds ofth.

24 hohths rrom the date of
each drawdowh

Firstahd Exclusive charge byway

Personal guaranlee of:
MrV.P Nandakuhar,

Mr VS Prasannan
5cr

12-monthly VCL index currenily equal to
920 peranuh+1.80%perahhuh-Tobl
charSe of11%

'eceivabls ahd ahy oth€r sse(
)roperty or riShi thalthc
lorroweracqui16 6inglhe
,Ioce€ds ofthe Loan Facility

30 hoh$s rrom the dat€ of
each drawdown

:irstand qclBivecharge by way
)f hypothealioh over the
Uortgage

P.rsonal gu.rah!ee ofr
MrV.P NandakuhaL

Mr.VS Prsannan
8Cr

12-hohthly VCL ihd€x fl rrehdy equal b
9.20% p€r annuh+1.90% per annum-Tobl
char8e of11,10%

r.loulin the Hypotheedon

Br4mcnl) end ahy olher 6sc(
,roperty or ri8htthat ihe

rcquir.s using !h€ pro@eds ofthe
,oan Facility

9

Oxfzo
Flnandal

Seruices Ltd

lnters! charged @ 11% per nnuh payable
monthly 24 months

:irsl rilking dclusive charg€
,y way ofhypoth€etion ovcr
:erbih id€nlified receivables
{ypothecated Assetr originatEd
ry the Borrow€r from the Facility
rvailed fioh the Lender,valu€ of
rhichshall hot bc less than thc
;eori!y CovEr

Personal Builantee ofMr V.P Nandakumar 20Cr

10
Nabkisan

1% p.a 6xed payable at mond'ly 2+ hohths

FirstaDd exclusivecharge by way
ofhypolheeUon of 125% of Personal guarillee ofr

MrV.P Nandakuhar,
Mr. V S Prsannan

15q
k hJnhinldatall dme during
lhe drrency oftoan.
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-202S

[All amounts are in INR Thousands unless otJrerwise stated)

7 Other Current Liabilities

Particulars As at 31st March
2025

As at 31st March
2024

lel Interest accrued but not due on borrowings
I

lBl Statutory Dues Payable

C) Payable for employees

D) Payable for expenses

E) Retention

F) Unclaimed NCD (Trustee AccountJ*

Gl Other liabilities

3,25,605.74

9,537.47

27,180.57

10,913.53

387.70

46.20

5,L49.52

2,65,578.7L

8,583.58

22,038.56

5,155.85

227.5L

46.20

5,038.52

Total 3,78,821.73 3,07,679.43

Liability towards Investor Education and protection Fund
towards unpaid dividends and unpaid matured debentures Nil Nir
and interest on matured debenfures

There are no Micro and Small Enterprises to whom tle Company owes dues, which are outstanding for
more tJran 45 days as at 31st March, 2025 and,31st March, 2024.This information as required to be
disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to
the extent such parties have been identified on the basis of information available within the Company.

Matured NCD, which is unclaimed by the Debenture Holder, is deposited in Trustee Account
BankAccount:- Canara Ban( Valapad Branch

8 ShortTermProvisions

Particulars As at 31st March
2025

As at 31st March
2024

Al Contingent Provision against Standard fusets
Bl Provision for NPA

Cl Provision for spurious gold Iiability
Dl Provision for tax

L8,257.83

47,804.60

7,748.38

8,252.60

74,920.92

38,417.05

1,748.38

Total 76,063.41 55,086.35
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Manappuram Asset Finance Limited
Notes to the linancial Statements for the year ended 31-March-202S

(All amounts are in INR Thousands unless otherwise stated)

( 10 DeferredTaxAsset(Net)

( Particulars As at 31st March 2025 As at 31 st March 2024

Deferred tax asset

Fixed assets: Impact of difference between income tax
Al depreciation and depreciation/amortization charged

for the financial reporting

BJ Tax effect of Provision for standard and doubtful debts

13,168.85

15,069.53

71,731.29

t7,867.74

Total 2A,23A.49 23,598.43

Particulars As at 31st March 2025 As at 31 st March 2024

Deferred Tax 0pening Balance

Less: Deferred Tax Closing Balance

23,598.43

28,238.49

t9,357.07

23,598.43

Deferred Tax Expense/ (Income) (4,640.06) (4,24L.36)
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 3l-March-202S

(All amounts are in INR Thousands unless otherwise stated)

11 Loans and Advances (Contnd.)

Gold loan to total asset

Particulars
As at 31st March

2f)25
As at 31 st March

2024
Total Gold Loan Porffolio
Total Assets
Gold Loan Portfolio as a Dercentase ofTotal As

27,65,484.59
53,55,931.13

52o/o

L8,t4,359.t6
43,44,536.60

420/"

Particulars As at J l-st March
2025

AS at J1 st March
2024

Loans and advances due by directors or ot}ter
officers of tle company or any of them eitlrer
severally or jointly with any otler persons or
amounts due by firms or private companies
respectively in which any director is a partner
or a director or a member.

NIL NIL

12 Non CurrentAssets

(

(

(

(

(

(

(

(

(

(

(

(

t

* Asset Held for sale represent 9 nos of immovable properties (previous year g nos)
acquired u/s 13 of Securities and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (sARFAEsl) valued at lower of tle
amount receivables or realisable value ofthese assets.

Particulars As at 31st March
2025

As at 31 st March
2024

A) Rent and Electricity deposits

Bl Sales Tax and Other Securit5r Deposit

C) 0ther Security Deposit

Dl Telephone Deposits

E) DCDRF Security Deposit

F) Income Tax Depositfor appeal

GJ Assets held for sale+

L7,L76.60

1,408.30

589.89

31.t2

2,735.24

25,577.7L

L5,325.12

1,456.13

325.00

30.t2

t54.69

2,735.24

36,333.89

TOTAL 47,518.a6 56,360.18
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Manappuram Asset Finance Limited
Notes to the linancial Statements for t}e year ended 31-March_202S

(All amounLs are in INR Thousands unless otherwise stated]

13 Cash and Cash Equivalents

14 Other CurrentAssets

Particulars As at 31 st March 2025 As at 31 st March 2024

il Cash &Cash Equivalents:

a.Balance with banks

-On current accounts

b.Cash on hand

c. Fixed depositwith bank

41,007.22

9,502.08

60.000.00

28,040.51

13,092.68-

Total 1,10,S03.30 41,133.L9

Particulars As at 3 1 st March 2025 As at 31 st March 2024

IAJ Interest Receivable on Gold loan
I

B) lnterest Receivable on Mortgage Loan

CJ Interest Receivable on Hypothecation Loans

DJ Interest Receivable on Business Loan

E) Interest receivable on Two wheeler loan

FJ Interest receivable on Microfinance loan

GJ GST CreditAvailable
Advance Income Tax & tax deducted at source fneC o/

H) provisions)

Il Debenture Trustee account *

lJ Sundry Receivables

KJ Income tax refund receivable

1,50,585.71

72,702.77

9,803.18

555.05

1,068.48

1,056.10

8,730.95

7,375.62

49.30

3,784.57

88,182.61

9,145.53

7,9423A

1,272.67

2,044.94

3,824.16

4,A40.32

7,394.70

49.30

5,687.58

4.540.61

TotaI 1.95.A12.74 1,34,924,A1

t ThisincludesUnclaimedNCD of45.20lNRThousandswhichisdeposited inTrustee'sbankAccount
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Manappuram Asset Finance Limited
Notes to the financiar statements for the year ended 3l-March-2ols

[All amounts are in INR Thousands unless otherwise stated)

15 Revenue From Operations

16 Other Income

Particulars Year Ended
31st March 2025

Year Ended
3lst March 2024

Interest:

- from Gold Loan

- from Mortgage Loan

- from Hypothecation

- from Business Loan

- from Two Wheeler Loan

- from Micro Finance Loan

Revenue from other Financial Services:

Documentati on Charges Received

Service Charges Received

Commission Income

5,62,344.98

2,08,808.74

t,57,884.79

t4,252.55

26,369.66

40,578.84

t6,225.26

8,072.20

7,823.55

3,86,787.49

1,47,088.98

t,27,877.0t

23,349.L7

27,554.97

68,773.82

26,425.25

5,837.46

3,025.37

Total 10,36,36,^.67 8,16,1L9.46

Particulars Year Ended
31st March 2O2S

Year Ended
31st March 2O24

Interest on Fixed Deposit

Recovery towards Expenses

Profit on sale of fixed asset

Other Income

Bad Debts Recovered

1,253.93

4,737.32

2,744.27

17,578.67

45.221.36

.84

2,676.80

8,402.85

5,561.93

18.852.1s

Total 70,929.49 35,534.57
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17 Employee Benefit Expenses
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( 19 Depreciation and Amortization

Manappuram Asset Finance Limited
Notes to the financial statements forthe year ended 31-March-202s

[All amounts are in INR Thousands unless otherwise stated)
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(

(

(

(

Particulars Year Ended
3lst March 2025

Year Ended
31st March 2024

Salaries & Allowances

Contribution to Provident and other funds

Gratuity

Staff welfare expenses

2,82,232.t0

20,381.36

6,126.59

2,788.78

2,37,L36.37

77,247.53

7,307.69

2,97t.02

Total 3,11,528.23 2,64,602.61

Particulars Year Ended
3lst March 2025

Year Ended
31st March 2024

Interest on Debentures

Interest on Subordinate debt

Interest on Cash Credit

Interest Paid to NBFC

1,53,551.99

s5,917.28

L,47,236.96

72,82L.58

1,35,063.03

s3,737.44

t,22,824.90

12,506.35

Total 4,29,527.91 3,25,131.72

Particulars Year Ended
31st March 2O25

Year Ended
31st March 2O24

Depreciation ofassets 27,403.24 27,704.79

Total 21,403.24 21,7o4.19
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20 OtherExpenses

Particulars Year Ended
31st March 2025

Year Ended
31st March 2024

and sales promotion

debts written off

for doubtful debts and advances

Provision for Standard assets

Provision for Spurious gold (net ofprovision reversalJ

Bank charges

Directors' sitting fees

Expense

Rates and taxes

Rent

Repairs and maintenance

Security charges

Telephone Expenses

Travelling and conveyance

Water & Electricity

Record Keeping Charge

Fixed Assets written off

Tax and fee

6,630.02

1,29,844.63

9,387.55

3,336.90

1L,637.93

12,629.72

L,020.24

386.08

39.02

927.79

293.90

22t.28

4,839.25

540.50

2,236.0t

4,10t.99

40,549.35

6,852.79

7,658.95

5,076.94

33,055.64

5,380.63

1,584.83

7,026.67

24,7L2.O9

4,393.44

232.12

L,470.42

409.49

4,743.63

81,529.88

L4,562.22

3,669.2L

(247.e2)

5,946.70

10,525.37

483.96

200.20

31.99

443.t6

235.76

223.16

4,073.39

486.68

L,526.57

4,319.05

27,673.42

1,010.18

6,980.20

4,268.30

26,337.44

5,391.16

Total 3,26,476.17 2,35,664.93

Particulars Year Ended
31st March 2025

Year Ended
31st March 2024

Payment to the auditor:

for audit

for company law matters

for other services

for reimbursement of exDenses

533.00

7.50

479.L8

7.50

Total 540.50 486.68
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Manappuram Asset Finance Limited
Notes to the financial statements for the year ended 31-March-2025

(All amounts are in INR Thousands unless otlerwise statedJ

21 Earnings PerShare (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations:

Particulars Year Ended
31st March 2025

Year Ended
31st March 2024

Weighted average number of equity shares in calculating
diluted EPS (D)

Earnings Per Share
(BasicJ

Earnings Per Share

{!ilutedJ

(^/c)

(B/D)

12,200.55

72,200.65

t2,200.65

12,200.65

6,90,28,082

6,9O,28,092

0.18

0.18

2,940.52

2,940.52

2,940.52

2,940.52

5,64,55,479

5,64,55,479

0.05

0.05
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 3 1-March-202 5

22 As per Accounting standard 18, the disclosures of transactions with the related pardes as defined ln tfre Accounting standard are given
below:

, I) List of related parties where control exists and related parties with whom transaction have taken place and relationships.

Relationship Name of the party
Key Management Personnel Mr. V S Prasannan (Managing Director)

Mr. Titu Prasannan (Executive Director)
Mr.Unnikrishnan K S(Company Secretary)
Mr. David Romy lose (Chief Executive Officer)
Mr. Krishnarai P fChief Financial Officer)

other Directors Mr. K.V Bhasi

Mr, V.Venugopalan

Mr. A.K Mohanan
Mr. V.S Vyasababu
Mr.Santhakumar K
Mr.V.K Vijayakumar
Mr. Nandakumar K

Associates / Enterprises owned or significantly influenced by ke1
management personnel or their relatives

Manappuram Finance Limited
Manappuram )ewellers Limited
Manappuram Chits (lndia) Limited
Manappuram Chit Funds Company Private Limited
Manappuram Chits Company (Karnataka) Private Limited
Manappuram Comptech and Consultants Limited
Manappuram Consf uction and Consultants Limited
Manappuram Healthcare Limited
Maben Nidhi Limited
Asirvad Micro Finance Limited
Manappuram Home Finance Limited
Manappuram Insurance Brokers Limited
Manappuram Agro Farms Limited
Manappuram Foundation (Charitable TrusD
Manappuram Chits
MAGRO farms
Ridhvi ConsEuction and Interior Pw Ltd
Trichur Heart Hospital Ltd
Invest Inn private Ltd
CA Santhakumar K, Chartered Accountants
V Venugopalan & Associates
MAFIN Enterprises
Manappuram Travels

Relatives of Key Management personnel/directors Mr.V.P Nandakumar
Ms. Sushama Nandakumar
Ms. lyothy Prasannan
Dr. P.D.Prasannan

Anupama Saleet

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(
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(
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Manappuram Asset FiDance Limited
Not6 to tlieffnanclal Sietements for theyear ended 31-March-202S

(All amounts are in INR Thousands unless otheMise stated)
22. Disclosures oftransction with tbe related parties (Contnd.)

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

Particulars

Associates / Enterprises oMed or
significantly influenced by key

manaBement peEonnel or their
relatives

Key ManaSement
Pe6oonel/DirectoE

Relativ6 of key manaSement
peEonnel/di16toB Total

31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-2{ 31-Mar-2S 31-Mar-24

Maximum Outstanding during the
vear
Borrowing
A. Debenture Oul ?.252.14 4.602.95 a a4a s2 1n.776.2? ,01.o5 4.779-78

PDP 5.854 3r 7.467 92 5 854 3€ 7.467 92
Sushama Nandakumar s62.21 506 42 s62 21 506 42
Titu P 1 497 g? 2 994 39 L497 A: 2 994 39

vsP 7.754 7 1 604 7,754 7 1.604 56
v Pras ss7 6! 383 557 55 ?43

Saieet LA74 22 1.688 07 7.a7 + 22 1-688 07
B. Suhordinote deht 3,212.53 2,951.S9 4,a47.12 4,419.42 8.059.6S 7,371.OO

Titu Prasanhan 20041t 1 848 81 20047 1 848 81

Sushama Nandakumar 2,976.1.2 2,733.93 2,976 t2 2.733 93
V S Prasann 12044 102 7t 1 204 41 7,t02 7A

Saieet 1 871 0t 1 685 4t 1 871 0C 1 685 4H

Outstanding Durinq the year
Borrowincs
AD 2,037.37 4,557.22 11,137.3a 10,059.63 13,174.75 14,616.85

PD 7?4 9( 379 94 B 174 9( 73799
Sushama Nandakumar 556 0( 500 8: 556 0r 500 B:
Titu Pras t,481 32 2,964 46 7,447 3i 2,96a 4(
VS s55 0f 1 588 7( 555 0f 1 588 7f
lyothy Prasannan 552 8: 509 4l 552.8 509 41

Saieet 1 RS? St 1.669.4: 1,853.5 7,669 4

B, Subordinote debtO 3.742-91 2.927.95 4 79a.64 4375.t6 7 9a1-59 ? 303-32
Titu Prasannan 1.9861 1.832.31 1.986 1t 1.832 3

Sushama Nandakumar 2,948.4t 2,708 6t 2,944 4t 2,704 6
V S Prasannan 7 7967i 1-095 64 1967 1 0gS 6r
Anupama Sajeet 1.850 2( t.6667( 1.850 2( 76667(

Outstanding During the year
Purchase of Fixed assets/Other assets 442.06 t,6ta.7a 442.06 1,674.74

Manappuram Comptech and Consulbnb Ltd
lnterest paid

442 06 1,618.78 44206 1,618 78

,{. lnterest on 499.43 4S7.3S 7.2,)7 -19 1766-n4 1 7n7-O? 1,623.39
P D Prasannan

Sushama Nandakumar
Titu Prasannan

V S Prasannan
Anupama Saieet

32439
17t.44

299 3t
158 04

492.74
61.43

204.77

479.76

55.87

14622

492.74
51.43

328 39
777 44
204.77

479 76
55 87

299 3t
158.04
14622

B. lnterest on Subol 2A4.57 244.67 471.76 440.57 756 33 689.18
V S Prasannan
Anupama Sajeet
Sushama Nandakumar

172.74

171.80

a3?o
204.24
267.52

la7 24

253 27

t72.7A
20421
267.52

83 70
787 24
253 27
16L97

Recruitment and 274.12 263.24 274.1 263-24
274 1 263 24 27A t2 26324

Sittins Fees 936.00 444.OO 936_OO 444.OO
V Venugopalan

A K Mohanan
V S Vy6ababu
I(V Bhasi

santhakumar K
Viiayakumar V

Nandakumar Kan

204 00
22AOO
132 00

228 OO

60,00
60 00

2400

144.00
144 00

36.00
120 00

204.00
22aOO
132 00
224.00

60.00
60 00

144.00

144 00
36 00

120,00

Tmvellinq exDenses 2,J2.OO 1-OO zo2.oo 100
V Venugopalan

A K Mohanan
V S Vyasababu

KV Bhasi

Santhakumar K

VijayakumarV
N,nd,k'th,r r.n

42.00

45.00
33 00

46.00
15 00

15 00
600

36 00
36 00

900
30 00

42 00
45,00
33 00
46.00
15,00

15.00

36 00
36 00

900
30,00

Outstandinq Durins the year
Expenses towards avaling oflT, Tuation, Legal

21,940.90 19,087.10 21,940.90 19,087.10
ManaDDuram comDtech and Consulbnts Ltd 21 94090 19,087.10 1 S40 90 19.087 10
Remuneralion to Directors 2.7?5.97 2,714.76 2.735.97 2.711.7 6
V S Prasannan

Titu Prasannar
7,4237t

91? 26
1,809.84

qo4 q,
7,423.71

91226
1.809,84

90492
Remuneration to others 7.244.22 6,577.22 7 -24A.22 6.577.22
Krishnarai P

David Romy
tlnnikrishnan K S

2,4t704
z34A.5S

2,7A4.57
2,719 53

2,273 t2

2,411.08
2344 s5

2,744 57

2,119 53

Pavable asainst availins oflT. Taxetion & l-ecal sr 2,966.2A s8.86 2 9662'J 58.86
ComDtech and Consulbnb Ltd 2 966 2A 58 85 2,966.28 58 86

Income Recorded in the boolsi 192.35 143-00 192.35 183.00
Rent received from ManaDDUrah Asro F 79235 183 00 9235 183 00

(

(

(

tminino exnense

Ird
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 3l-March-2025

Asset Held for Sale represent 9 nos ofimmovable properties (previous year 8 nos) acquired u/s 13 of Securities
24 and' Reconstruction of Financial Assets and Enforcement of Security Interest Act,2OOZ (SARFAESI) valued at

lower of the amount receivables or realisable value of these assets.

25 The individual asset size of the Company is less than t 1000 crores. However, consolidated asset size of the
NBFCs in the Group is 11000 crore and above, hence the company is classified as Middle layer NBFC.The
following disclosures are made in pursuance of Master Direction - Reserye Bank of India (Non-Banking
Financial Company - Scale Based Regulation) Directions, 2023.

25.1.1 Capital (Amount in { crore, except %)

Particulars 31-Mar-25 3l-Mar-24

D

ii)

iiD

iv)

vl

CRAR (70)

CRAR - Tier I Capital (%)

CRAR - Tier II Capital (o/oJ

Amount of subordinated debt raised as Tier-ll capital

Amount raised by issue of Perpetual Debt Instruments

L8.920/o

L3.860/o

5.060/o

51.53

Nil

79.390/o

t3.160/o

6.240/o

47.L7

Nil

25.1.2 Investments

(

(

(

(

Particulars 31-Mar-25 3l-Mar-24
I

(il
(a)

(b)

(iD

(al

tb)
(iiD

(a)

(b)
II

(D

(iD

(iiD

fivl

lValue of Investments
I

Gross Value of lnvestments

In India

Outside lndia,

Provisions for Depreciation

In India

Outside India,

Net Value of Investments

In India

Outside India.
Movement of provisions held towards depreciation on
investments.

Opening balance

Add : Provisions made during the year

Less : Write-off / write-back of excess provisions during the year
Closing balance

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil



(

25 (contd.)

25.1.3 Derivatives

(

(

(

(

(

(

(

(

(

(

(

(

(

(

( 25.L 3.3 Disclosures on Risk Exposure in Derivatives
Quantitative Disclosures

Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2025

25.7.3.1Forward Rate Agreement / Interest Rate Swap

25.L.3.2 Exchange Traded Interest Rate (IR) Derivatives

(

(

(

(

(

(

(

(

(

(

(

(

(

Particulars 31-Mar-25 3l-Mar-24
(D

(ii)

(iiD

(iv)

(v)

The notional principal of swap agreements

Losses which would be incurred if counterparties failed to fulfill their
obligations under the agreements

Collateral required by the applicable NBFC upon entering into swaps

Concentration of credit risk arising from the swaps

The fair value of the swap book

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Particulars 3l-o3-2025

(D

(iD

(iiD

(ivJ

Notional principal amount of exchange traded IR derivatives undertaken during the year
(instrument-wiseJ

Notional principal amount of exchange traded IR derivatives outstanding as on 31st
March 2025 (instrument-wise)

Notional principal amount of exchange traded lR derivatives outstanding and not "highly
effective" [instrument-wise)

Mark-to-market value of exchange traded IR derivatives outstanding and not ',highly
effective" (instrument-wise)

Nil

Nil

Nil

Nil

Particulars Currency
Derivatives

lnterest Rate
Derivatives

(D

(ii)

a)

b)

(iiD

fiv')

Derivatives (Notional Principal Amount)
For hedging

Marked to Market Positions [1]
Asset (+)

Liability (-)

Credit Exposure [2]
Unhedged Exposures

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nil
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-202S

25 (contd.J

25.1.4 Disclosures relating to Securitisation
25.1.4.1

(

(

(

(

(

1 No ofSPVs sponsored by the applicable NBFC for securitisation transactions
2 Total amount of securitised assets as per books of the Spvs sponsored
3 Total amount of exposures retained by the applicable NBFC to comply with MRR as on

the date of balance sheet

a) Off-balance sheetexposures

First loss

Others

b) On-balance sheet exposures

First loss

Others

4 Amount of exposures to securitisation transactions other tlan MRR

a) Off-balance sheet exposures

i) Exposure to own securitizations

First loss

Loss

ii) Exposure to third party securitisations

First loss

Others

bl On-balancesheetexposures

iJ Exposure to own securitisations

First loss

Others

iD Exposure to third party securitisations

First loss

Others

Nil

NiI

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nit

NiI

Nil

Nil

Nil

Nit

Nit
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(

(

(

(

(

(

(

(

(

(

(

(

(
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2025

25 (contd.)

25.1.4.2 Details of Financial Assets sold to Securitisation / Reconstruction Company for
Asset Reconstruction

25.7.4.3 Details of Assignment transactions undertaken

25.1.+.4 Details of non-performing financial assets purchased / sotd
A. Details of non-performing financial assets purchased :

B. Details of Non-performing Financial Assets sold :

Particulars 31-Mar-25 3l-Nlar-24
(D

tiD

(iiD

(iv)

[v)

No. ofaccounts

Aggregate value (net of provisions) of accounts sold to SC / RC

Aggregate consideration
Additional consideration realized in respect of accounts transferred
in earlier years

Aggregate gain / loss over net book value

Nil

Nil

Nil

Nil

Nit

Nil

Nil

NiI

Nil

Nil

Particulars 31-Mar-25 31-Mar-24

tD

(iD

(iiil

(ivJ

(vl

No, ofaccounts

Aggregate value (net ofprovisions) ofaccounts sold

Aggregate consideration

Additional consideration realized in respect of accounts transferred
in earlieryears

Aggregate gain / loss over net book value

Nil

Nil

Nil

Nit

Nil

NiI

Nil

Nil

Nil

Nil

Particulars 31-Mar-Z5 3l-Mar-24

t

2

(aJ No. of accounts purchased during the year

(b) Aggregate outstanding

(aJ Ofthese, number ofaccounts restructured during the year

(bl Aggregate outstanding

Nil

Nil

Nil

Nil

Nil

Nil

Nit

Nil

No. o[accounts sold
Aggregate outstanding

Particulars 31-Mar-25 3L-Mar-24
1

2

3

Nil
Nit

Nil

Nil
Nil
Nil



H

\EOEmPo
9 EEt'- E'lro

$
No
N

I
L
G
2

m
t!
(!
q
{l

E(,

d
q)

o
E
o

6
o

o
k
qr

Grx

a
E

l!

F l
N
N
c;
N

mn
a;
N
$

t!
€)

rf)
Lo
a l

Nc
a
N

v)
o
o
L.-(!Eg)(!
(r)x
Lo
o l

\o
mj
F-

h
a
n

m
o
L
6oEi
L
o
o I

ore
N
e
@
N

G
6)E

\o

o
o

o
-i:
o\
\o

N
I \c

ca
N
N

a

o
E
\o

o

0l
6J E

\o
r
o$

o
E
(a

E
N
Lo
o I

{ m
N

iq

EO
HE
bN
o

E

@
oi
o

N
u?
\o

iloal

H.El

EgEI'l

n N\o

o
G

(!
o.

o

m

oa
E69?
5oGc E)CQ

o
d

L
aI

q

bI

3
o

oa
a
L
G

oa
tr
d

t

o
E

o

o
L

tr
V

u)
N
N
I
,!

EEoJi
El r5

ittr
Ooth
HOIG>Eor.-E
l&egh
OEO6ou_
<E 6
aFo
HO9Fr 

=
=E €
=.9 

rr rn
Hg I' NGEEotrE E N
(!.= N Etss=g
a,€J ; ,5 €i

OqeO0
t4or{gFmoa;2z:;

tr.!
E8
E=q4l
O!!
trJ
bd
u0
Xo

6.F{
LElofs
EE
ErOE
E6o99bE(J
-r

G\E
:q)iP
DOGT

srE
=azvb2
rnnNu)

N

6
o

o

!a
J

r
r

o
G

r
r
Go

q)

u)
Lo

6)

v
o

c

UI
o

hr
E3
6>
L(,

Q

c(

ro
r
o
Vr

m
o
L(! !,
EE
L
q)

o

r
v
d

v

r
\c{

i
=6:oE>'
\O?{
L
q)

F
V
\C
tr

V
V

6

Gr
r

E6

otrtro
L€
OJ

a

ur
N

v

I

E6

otrtro
NH
LMo

c
s

Gr tr(

o

i5oCE
Eo
HE
bN
o

\l

S

G
\c
r

(
n r

c((

q
t!
a

n
G

E

EO
tr

E.!LEO(
co cr

!
G

!
L

a

b
E

cI
L

t
+
j
L(

E
d

E

E

c
E

o



(

(

Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31_March-202s

25 (contd.)

2S.1.6 Exposures
25,1.6,1Exposure to Real Estate Sector

(

(

(

(

(

(

(

(

('

(

(

(

(

(

(

(

(

(

(

C

(

(

(

(

(

C

(

(

(

25.L,6.2 Exposure to Capital Market

Category 31-Mar-25 3l-Mar-Z4
D

(al

(bl

(.)

()

tes (oflice buildings, retail space, multi-
I buildings, multi-tenanted commercial
land acquisition, development and

based limiLs.

Investments in Mortgage Backed Securities IMBS) and other securitised exposures -
Residential

Commercial Real Estate

Indirect exposure
fund based and non fund based exposure on nationar housing bank and housing finance
companies

Total Exposure to Real Estate Sector

Nit

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nit

Nil

Nil

Nil

Nil

Nil

investment in equity shares, convertible bonds, convertible debentures and units
equity-oriented mutual funds the corpus ofwhich is not excrusivery invested in corporate debt;

Advances against shares / bonds / debentures or other securities or on clean basis to
individuals for investment in shares (incruding rpos / ESops), convertibre bonds,

and units ofequity-oriented mutual funds;

for any other purposes where shares or convertible bonds or convertible
units of equityoriented mutual funds are taken as primarysecurity;

vances for any other purposes to the extent secured by the coilaterar security of shares
convertible bonds or convertibre debentures or units ofequity oriented mutual funds i.e. vl
the primary security other than shares/uniLs of equity oiiented mutuar funds 'does not

and unsecured advances to stockbrokers and guarantees issued on behalf

Loans sanctioned to corporates against the security ofshares / bonds / debentures or
securities or on clean basis for meeting promoter's contribution to the equity ofnew coml
in andcipation of raising resources;

Bridge loans to companies against expected equity flows / issues;

to stock brokers for margin tradign
All exposure to Alternative lnvestment Fund

All exposures to Venture Capital Funds (both registered and unregisteredl
Exposure to Capital Market

rg commitmenLs taken up by the NBFCs in respect of primary issue of shares or
bonds or convertible debentures or units ofequiEy orienied mutual funds

Nil

Nil

Nil

Nil

Nil

Nit

Nit

Nit

Nil

Nil

Nil

Nil

Nit

NiI

Nit
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2025

25.1.6.4 Intra Group Exposure

Particulars 31-Mar-25 3l-Mar.z+
(D

(iD
(iiD

Total Amount ofintra group exposures
Total amount oftop 20 intra group exposures
Percentage ofintra group exposure to total exposure ofthe NBFC
on borrowers/customers

Nil
Nil

Nil

Nil
NiI

Nil

25,1,6.5 Unhedged foreign currencyexposure

The company does not have any unhedged foreign currenry exposures for the financial years ended March 31, 2025 and March 31,
2024.

25,1,6,6 Details of Enancing of parent company products
The Company doesn't have any parent company.

25'1,6'7 Details of Single Borrower Limit (sct) / Group Borrower Limit (GBL) exceeded bythe applicable NBFC
The Company has not exceeded tle single borrower and group borrower limits.

25.2. Miscellaneous
25,2,1 Registrationobtainedfromotherfinancialsectorregulators

The Company is not registered witl any other financial sector regulators.

(

(

(

(

1.6.3 Sectoral

Sectors

Current year Previous vear

Total exposure (lncludes
on balance sheet and off

balance sheet
exposure)(in crores)

Gross NPAs (in
crores]

Percentage ofGross
NPAS to total

exposure in that
sector

Total exposure Includes on
balance sheet and off

balance sheet exposure)(in
crores)

Gross NPAs (in
crores)

Percentage of
Gross NPAS to
total exposure
in that sector

1. Agricultural and
allied activities NIT NIL NIL NIL NII. NIL

Total NII NIL NII, NII, NII. NIL

2. Industry NIt NIL NII. NL Nt NIL

i) Business Loans 500 t73 34.60o/c 9.64 0.69 7.19o/o

Iotal 5.00 1.73 34.6o0/o 9.6+ 0.69 7.19o/o

3, Services NIt NL Ntt NII. NII. NIL

Iotal NII, NIL NII. NII, NII NIT

l. Personal loans

) Micro finance loan 9.00 195 2l.7lo/c 2524 202 8o/o

ii) Gold Loans 276.55 2.t3 0.770/c LBt.44 133 o.730/o

iii) Mortgage Loan 706.14 10 64 lO.O3o/c 9t.20 10.04 LL.0to/o

iv) Hypothecation
Loan

72.47 4.13 s.70% 70 54 408 5.78Vo

v) Two wheeler Loan 9.38 1.51 16.050/c 14.18 11 8.10%

Iotal 473.54 20.36 4.30o/o 342.70 t4.62 4.87o/o

5. Others NIT NIt NIt NIt NIT NIt
Iotal NlI. NII, NIT NIt Ntt NII,
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Manappuram Asset Finance Limited
Notes to the flnancial Statements for the ye r ended 31-March-zOZS

25,2.2 Disclosure ofPenalties imposed by RBI and other regulators

No penalties have been imposed by RBI and other regulators during the period ended 31st March,2025 and 31st March,2024.

| 25.2,3 Ratings assigned by credit rating agencies and migration of ratings during the period

( 
,r,r.4 Disclosure related to Auction

(

(

(
25.3 Additional Disclosures( zS.tl Provisions and Contingencies

(

(

(

(

(

(

(

(

(

( 25,3.2 Draw Down ftom Reserves
' Details ofdraw down from reserves,ifany, are provided in Note 4 to these financial statements.

( 25,3.3 Concentration ofDeposits, Advances, Exposures and NpAs
25.3.3,1 Concentration of Deposits (for deposit taking NBFCs)

(

(

Particulars Amount
Total Deposits of Twenty Largest Depositors

Percentage of Deposi Ls oftwenty largest depositors to Total DeposiLs of the deposit taking N B FC.
NA

( 
2s.s.3.2 concentration of Advances

Non deposit taking NBFC

25.3.3.3 Concentration of Exposures

(

(

(

(

(

(

(

(

(

(

(

Credit Rating Agency Type offacility Rating Rating Action
CARE Long Term Bank Facilities CARE BBB- (RWP) Reaffirmed

INFOMERICS Long Term Bank Facilities
IvR BBB/ RWDI (lVR Triple B;

rating watch with developing
imDlicationsl

Reafftrmed

INFOMERICS Short Term Bank Facilities
IVR A3+/RWDI(lVR A Three

Plus,rating watch with
developing implications)

Reaffirmed

No.of Accounts Auctioned
Amount

Outstanding (t in
crores)

Value fetched ({
in crores)

Whether Sister concern participated or
Not

1085 4.57 5.21 No

Amount in { crore

Break up of'Provisions and Contingencles' shown under the head Expenditure in Profit and Loss Account 31-Mar-zS 3l-Mar-z4

Provisions for depreciation on Investment

Provision towards NPA

Provision made towards lncome tax

Other Provision and Contingencies Iwith detailsJ

Provision for Standard Assets

Nil

4.96

0.83

Nil

1.83

Nil

4.02

Nit

Nit

7.49

Particulars (Amount in I crore, except 7o)

Total Advances to Twenty Largest Borrowers

Percentage ofAdvances to twenty largest borrowers to Total Advances ofthe applicable NBFC

5.27

7.lOo/o

Particulars (Amount in t crore, except Yo)

Iotal Exposure to Twenty Largest Borrowers / Customers

Percentage of Exposures to twenty largest borrowers / customers to Total
borrowers / customers

Exposure of the applicable NBFC or
30.24

170/6
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25 (contd.)

I 25.3.3.4 Concentration of NpAs

(

(

Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2025

| 25.3.3.5

Particulars (Amount in I crore, except o/o)

Total Exposure to Top Four NPA Accouns t29

Movement ofNPAS

Overseas Assets (for those with foint Ventures and Subsidiaries abroad)

( 2s.3.6 Off-balance Sheet SPVs sponsored

Name ofthe SPV sponsored
Domestic Overseas

Nil Nrl

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

25,3,4

(

(.

(

(

(

(

(

(

NPAs

Sector Percentage of NPAS to Total Advances in that sector

1. Agriculture & allied activities

2. MSME

3. Corporate borrowers

4. Services

5. Unsecured personal loans

5. Auto loans

7. Other personal loans

Nit

Nil

Nil

Nil

26.320/o

6.9oo/o

3.34o/o

ln
Particulars 31-Mar-25 31-Mar-24

(i)

(ii)

(r)

tbl

Ic)

(d)

(iiD

(a)

ol
(c)

(dl

(ivJ

(a)

(b)

G)

tdr

Net NPAs to NetAdvances (%)

Movement of NPAs (Gross)

Opening balance

Additions during the year

Reductions during the year

Closing balance

Movement of Net NPAs

Opening balance

Additions during the year

Reductions during the year

Closing balance

Movement ofprovisions for NPAs (excluding provisions on standard assets)

Opening balance

Provisions made during the year

Write-ofr / write-back of excess provisions

Closing balance

3.67Vo

19.32

18.80

16.03

22,O9

15.30

9.80

7.79

17,31

4.02

0.94

4.96

3.960/o

16.s7

L4.20

11.45

19.32

13.98

3.59

2.27

15.30

2.58

r.44

4.02

Name of the foint Venture/ Subsidiary Other Parher in the fV Country Total Assets

Nil NI Nil N1

25.3.S
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Manappuram Asset Finance Limited
Notes to the nnarclal Statements for theyear ended 31-March-202S

25.3.7 Disclosure Relating to FEud reported durlng the flnanclal year

t 25.4 Disclosure ofComplalnts' 25.4.1 Customer ComplaiDts

(

(

(

(

(

(

(

(

(

(

(

(

(Rs. in lakhs)

25.4,2 Top nve grounds ofcomplalnts recelved by NBFCs from customer

(

(

(

(

(

(

(

(

(

(

(

C

(

(

(

(

Sl.No Name of tle cutomer,/stafflnvolved Date of fmud Date of Reportlng Nature of fEud Amount
lnvolved

Write offdetails (Net of
recovery)

1 \ibsh Swain 03.02.2025 L4.02.2025 Stolen gold
pledged by party

3.30 130

ParUculars 2024-2025

(a) No. of complai n ts pendlng at the begl n ning of the year

(b) No, ofcomplaints received during the year

(c) No. of complaints redressed during the year

ofwhich, number of complaints reiected by the NBFC

[d) No. ofcomplaints pending at the end oftJle perlod

i,
4t

2

Grounds of complalnts, (1.e. complalnts
relatlng to)

Number ofcomplaitrts
petrdlngat the beglrring

ofthe ver.

Number ofcomplalnts
recelved durlng the

Yo lncrease/
decrease ln the

number of
complalnts

recelved over
the prevlous

Number of
complalnts

pendlrg at t}le
.nd.fth.u..l

Of5, number of
complaints

pendlng beyond
30 davs

3 4 6
CurrentYear

Error in lnforhatlon Renort (cll 2i 70000/,
Sold Loan Related 72 12000/,

NOC/statement of account/copy of
insuran.c hnt nr.vided 350o/t

fotal 43
Prevlous year

Error in 7000/,
IOC not provided 70001
Error in EMI deduction

1,O001
Total

1



26. Public Disclosure on Liquidity Risk as on March g1.,ZOZS

Background

RBI has issued final guidelines on Liquidity Risk Management Framework for Non-Banking
Financial Companies and Core Investment Companies on November 04, 2019 vide circular
RBI/2079-20/88 DOR.NBFC [PD) CC.No.102103.10.001/2}tg-20. As per the guidelines, NBFCs
are required to publicly disclose the below information related to liquidity risk on a quarterly
basis. Accordingly, the disclosures on liquidity risk as of March 3L,ZOZS are as under:

(i)Funding Concentration based on significant counterparty (both deposits and borrowings):

Sr No. Number of Significant Counterparties Amount
(Rs. crore)

%o ofTotal
deposits

9/o of Total
Liabilities

7 20 258.29 NIL 57.79o/o

(ii)Top 20 large deposits (amount in Rs. crore ando/o of total deposits): Not Applicable

iii)Top 10 borrowings (amount in Rs. crore ando/o of total borrowings):
Amount in Rs. Crore 235.51

o/o of total borrowings 56.920/o

(iv)Funding concentration based on significant instrument/product:

(v) Stock Ratios:

(a) Commercial papers as ao/o of total public funds, total liabilities, and total assets:
(NotApplicable)

(b) Non-convertible debentures (original maturity of less than one year) as a o/o of total public
funds, total liabilities, and total asset: (Not Applicable)

(c) Other short-term liabilities, if any as ao/o of total public funds, total liabilities, and total
assets:

Sr No. Name of the instrument/product Amount (Rs. Crore'l o/o of Total Liabilities
1 Secured NCD 726.74 28.060/o
2 Borrowings from Banks & FI's 235.51 52.L40/o
3 Subordinate Debt 51.53 77.470/o
4 Other Current Liabilities 37.88 B.3go/o

Total 45L.67 100.00%

Particulars Weishtase
Other short-term liabi ties as o/o of Total Public funds 9.LSo/o
Uther short-term liabi ties as % of Total Liabilities 8.39o/o
0ther short-term liabil ties as o/o of Total Assets 7.07o/o
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(

(vi) Institutional set-up for liquidity risk management:

The Board of Directors of the Company has an overall responsibility and oversight for the
management of all the risks, including liquidity risk. The Board approves the governance
structure, policies, strategy, and the risk tolerance limit for the management of liquidity risk.

The Board of Directors approves the constitution of Risk Management Committee (RMC) for the
effective supervision and management of various aspects including liquidity risks faced by the
company. The meetings of RMC are held at quarterly interval.

The Board of Directors also approves constitution ofAsset Liability Committee (ALCO), consisting
of the Company's top management, which functions as the strategic decision making body for the
asset-liability management of the Company from risk-return perspective and within the risk
appetite and tolerance limits approved by the Board. The role of the ALCo also includes periodic
revision of interest rates, diversification of source of funding and its mix, maintenance of enough
liquidity and investment of surplus funds. ALCO meetings=are held once in a quarter or more
frequently as warranted from time to time. The minutes oialco meetings are piaced before the
RMC and the Board of Directors in its next meeting for its perusal/approvatTratification.



Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2025

(All amounts are in INR Thousands unless otherwise stated)

27 Employee Benefi t Disclosure
i) Gratuity:- The company has a defined gratuity plan. Every employee who has completed five years or
more of service gets a gratuity on departure at 15 days salary (last drawn) for each completed year of
service. The scheme is Managed by LIC.

The following tables summarises the components of net benefit expense recognized in the profit and loss
account and the funded status and amounts recognized in the balance sheet for the gratuity plan.

Profit and Loss account :-

Net employee benefit expense 31-Mar-25 3L-liat?4
Current service cost

lnterest cost on benefit obligation

Expected return on plan assets

Net acturial loss recognized in the year

4,646.37

L,8O7.87

(2,s27.s4)

7,477.78

3,932.57

L,487.43

(2,044.28)

1,2L7.27

Net (benefit) / expense 5,404.42 4,592.94

Balance sheet:-

Reconciliation ofpresent value ofthe obligation and the fair
value ofplan assets: 31-Mar-25 3L-Mar-24

Present value of obligations as at the end ofthe year

Fair value of plan assets as at the end ofthe year

25,850.79

34,755.77

20,289.86

28,782.28

Asset/(liability) recognized in the balance sheet 8,904.99 8,492.+2

Changes in the present value of the defined benefit obligation are
as follows: 31-Mar-25 3l-Mar-24

0pening defined benefit obligation

Interest cost

Current service cost

Benefits paid

Actuarial loss / (gain) on obligation

20,289.86

7,807.87

4,646.3L

(2,365.04)

r,471.78

1s,899.81

t,487.43

3,932.57

(2,247.76)

t,277.21
Closing delined benelit obligation 25,85O.79 20,289.86

Changes in the fair value ofplan assets are as follows: 31-Mar-25 3l-Mar-24
Opening fair value ofplan assets

Expected return
Contributions by employer

Benefits paid

Actuarial gains / (losses)

28,782.28

2,527.54

5,816.99

(2,36s.04)

19,850.49

2,044.28

9,734.67

(2,247.16)

Closing fair value of plan assets 34,755.77 28,782.28

The principal assumptions used in determininggratuity
obligations for the Company's plans are shown below:

31-Mar-25 3l-Nlar-24
o/o o/o

Discount rate

Salary Escalation
6.90o/o

5.00%

7.250/o

5o/o



Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-202S

(All amounts are in INR Thousands unless otherwise stated)

27 Employee Benefit Disclosure (Contnd.)

The fund is administered by Life Insurance Corporation of India ("LIC'J. The overall expected rate of return on assets is
determined based on the market prices prevailing on that date, applicable to the period over which the obligation is to be
settled.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and
other relevant factors, such as supply and demand in the employment market.

As per acturial valuation report there were no additional provision required regarding gratuity payment

ii)Provident Fund:'The amount of Provident fund contribution charged to the Profit and loss account during the year
aggregates to L7 ,L90.34INR Thousands (previous year - 15,226.77 INR Thousands).

28 Contingent Liabilities And Commitments

Particulars 31-Mar-25 3l-Mar-24

Contingent Liabilities

Claims against the company not acknowledged as debs:

Tax Demanded - Service Tax

Penalty imposed - Service Tax

Suit against the Company by the customer

Guarantees

Other money for which the company is contigently liable

Commitments
Estimated amounts of contracts remaining to be executed on
capital account and not provided for.

Uncalled liability on shares and other investments partly paid

Other commitments

D

ii)

iii)

u

L,L36.51

L,t46.57

NIL

NIL

NIL

NIL

NIL

NIL

1,136.51

1,146.51

NIL

NIL

NIL

NIL

NIL

NIL

Income Tax Assessment for the Assessment Year 2014-1.5 is completed.The Department has disallowed expense of
<S'75'0L'2L4/-. Since the company has accumulated losses to cover the disallowance, no tax demand is raised. The company
preferred an appeal against the order. Since the management forsees no liability, the lliability & impact on deferred taxation is
not done.

Income Tax Assessment for the Assessment Year 2015-15 is completed.The Department has disallowed expense of
{31,81,903/- . Since the company has accumulated losses to cover the disallowance, no tax demand is raised. The company
preferred an appeal against the order. Since the management forsees no liability, the liability & impact on deferred taxation is
not done.

Income Tax Assessment for the Assessment Year 2OL7-18 is completed. The DCIT Circlel(1) and TpS Thrissur has added back
an amount of I 86,49,500/- towards income of the said assessment year and iniUated penallty proceedings under section
27LMC. The company has already filed a rectification under section 1.54 of the lncome Tax Act1961.The company deposited
an amount of Rs.l'7.30 lakhs towards the demand u/s 156 of the IT Act19 6lbeingh}o/o of the demand amount, on 30.01.2020.
After this the DCIT Circlel(1J and TPS Thrissur passed a rectification order u/s 156 with a demand of t 45,94,036 for which
the company has filed an appeal and also deposited an amount of t g,2O,OOo on28-03-2023. Since the management forsees no
liability, the liability & impact on deferred taxation is not done.

The Assistant commissioner of central Tax and central Excise vide scN No. olllozo-sT dated 0g-03-2020 has raised a tax
demand of t 11,36,513. The company has filed a reply for the same on 27.05.2020. By the order issued by the Assistant
commisioner demanded to pay Rs. LL,36,513 as tax and further demanded a penalty of Rs. i.13651.3 /- u/s 7B(L) of finance act
1994' read' with third proviso thereto, and with section 174 of the CCST Act and Rs. 10,000/- u/s lT (2)of finance act 7gg4,
read with third proviso thereto, and with section 174 ofthe CGST Act. The management has filed an applal against the order
on 28-08-2022 and also deposited an amount of { 85,240 towards the demand and hence the company does not forsees any
liability, the liability & impact on deferred taxation is not done.

The Assistant PF Commissioner EPFO, Regional Office Kaloor, Kochi vide SCN No. KR/KCH/2}040/DAMAGES
0ELL/20L4/L8408 dated L7 -03-20L4 has raised a demand for belated payment of contribution for the period from 0Z/20L2
to lo/20L2.The total damages assessed is I L,36,773 /- since the manigement does not forsees any lialility, because they
filed a writ petition for interim stay for a period ofsix months on before ofhonourable high court ofkerala on 12th day of
november 2021 along witl a payment of 1,00,000/- as deposit.
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-202S

(All amounLs are in [NR Thousands unless otherwise stated)

29 Operating Lease

The total of future minimum lease payments of the company are as follows:

a) Not later than 1 year : 31,849.85 INR Thousands.

bJ Later than 1 year and not later than 5 years : 1,04,855.85 INR Thousands.

c) Above 5 years : 47,257.29 INR Thousands.

The lease pa5nnent recognized in the statement ofprofit and loss during the year is 33,055.64 INR Thousands.

30 Expenditure in Foreign Currency

Particulars 31-Mar-2S 3l-Mar-24

Expenditure in foreign currency NIL NIL

31 Comparatives

Previous year figures have been regrouped/reclassified/ recasted, where necessary, to conform to this year's classification.

32 Director'sReportcontainingcompositionandcategoryofdirectors,shareholdingofnonexecutivedirectors,etc

The corporate governance report containing composition and category ofdirectors, sharehotding ofnon-executive directors is
part ofthe annual report for the financial year ended March 3l,ZO2S.

33 Breachofcovenant

There were no instances of default or breaches of covenant in respect of loan availed or debt securities issued during the
financial years ended March 31, ZO25 andMarch3l,2\Z+.

34 Divergence in asset classiification and provisioning

The RBI has neither assessed any addiitonal provisioning requirements in excess of5 percent ofthe reported profits before tax
and impairment loss on financial instruments for t}te financial year ended March 31, 2025, nor identified any additional gross
NPAs in excess of 50/o ofthe reported Gross NPAs for the said period.
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35) Events after reporting date

There were no events identified which were material to financial statements after the reporting date.

36) Registration of chrrges or satisfection with Registrar of Comprnies (ROC)

All charges or satisfaction are registered with ROC within the statutory period for the financial years ended March 31,

2025 and March 31,2024. No charges or satisfactions are yet to be registered with ROC beyond the statutory period.

37) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies @estriction on number of Layers) Rules, 2017 for the financial years ended March 31, 2025 and March 31,
2024.

38) Utilisation of Borrowed funds and shere premium

The Company, as part of its normal business, grants loans and advances, makes investrnent, provides guarantees to and

accept deposits and borrowings from its customers, other entities and persons. These transactions are part of Company's
normal non-banking finance business, which is conducted ensuring adherence to all regulatory requirements. Other than the
transactions described above, no fi.rnds have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of firnds) by the Company to or in any other persons or entities, including foreign
entities ("lntermediaries") with the understanding, whelher recorded in writing or otherwise, that the Intermediary shall
lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has also not
received any frrnd from any parties (Funding Party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entities identified by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

39) Undisclosed income
There are no transactions not recorded in the books of accounts.

40) Title deeds of Immovable Properties not held in neme of the Company

The Company does not possess any immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favor of the lessee) whose title deeds are not held in the name of the Company during
the financial year ended March 31, 2025 and March 31, 2024.However the company has received ownership of 14 pledged
properties valuing Rs 19873300 based on the "Certificate ofsaie" issued by thejurisdictional court,which is included in the
land value disclosed in the balance sheet.

41) Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto curency or Virtual currency during the financial years ended March 3 l,
2025 and March 31,2024.

42) Details of Benami Property Held

No proceedings have been initiated or pending against the Company for holding any benami property under the Benami
Transactions @rohibition) Act, 1988 (45 of 1988) and rules made there under in the financial years ended March31,2025
and March 31, 2024.

43) Wilful Defaulter

The Company has not been declared as a wilfi.rl defaulter by any bark or financial institution or other lender in the hnancial
years ended March 31, 2025 and March 31,2024.

44) Relationship with Struck off Companies
The company does not have any transactions wi0r struck offcompanies in the financial years ended March 31, 2025 md
Much3l,2024.
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Manappuram Asset Finance Limited
Notes to the financlal Statements for the year ended 31-March-202S

schedule to the Balance sheet ofa non-deposit taking non- banking financial company

{As per Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023}
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(
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(

(

(

(t in lakhs)
Particulars

Liabilities side Amount Amount overdue
Loans and advances availed by the non-
banking financial company inclusive ofinterest accrued thereon
but not paid :

(aJ

(b)

Jebentures :- Secured 72,674.36
r Unsecured

(other than falling within the meaning of
public depositsa)

Deferred Credits

(c) Ierm Loans

(d) lnter-corporate loans and borrowing
Ie) Commercial Paper
(0 Public Deposits*

te) Other Loans (speciff nature)

Subordinated Bond 5,153.08
(iD Overdraft 15,348.63
[iiD Business Loan Securitisation

* Please see Note 1 below
Break-up of (1)(f) above (Outstanding
public deposits inclusive of interest accrued thereon but not paid) :

Ia) In the form of Unsecured debentures
(bl ln the form ofpartly secured debentures i.e. debent,lres wher.

there is a shortfall in the value of
security

(cl Ither public deposits
* Please see Note 1 below

Assets side Amount outstanding
Break-up of Loans and Advances including biilireceivabl,es lothE
lhan

frose included in [4) belowl :

tr) I..- Secured
45,450.21

tbj I Unsecured
7,403.04

4 Breax up or Leased Assets and stock on hire and other assets
counting towards
rsset fi nancing activities
(D ,ease assets including lease rentals under sundry debtors :

tal lFinancial lease

[pJ lUperating lease
('D es under sundry debtors :

.al lAssets on hire

:bl
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[iiD )ther loans counting towards asset financinp activities
Loans where assets have been repossessed

b) Loans other than (a) above
Break-up of lnvestments

lnvestments
1 luoted

til ihares
(a) Equity

[b) Preference
Debentures and Bonds

) Units of mutual funds
iv) Government Securities

Dthers (please speciSr)
Unquoted

(D ihares
(aJ Equity
(b) Preference

hl Debentures and Bonds
Units of mutual fundsIiiD

ivl Government Securities
v) Others (please specify)

.on8 Term investments
1 luoted

) ihare
(aJ Equity
(bl Preference

iD )ebentures and Bonds
iiD Units ofmutual funds
iv) Government Securities
v) 0thers [please speciSr)

Jnquoted

(D Shares

[aJ Equity
(b) Preference

iD Debentures and Bonds

irr) Units ofmutual funds
lvl Government Securities
vJ 0thers (please speci&)

Borrower group-wi"" .lr""in.
Please see Note 2 below

Category Amount net of provisions
Secured Unsecured Total

1 Related Parties tt
[a) iubsidiaries

tb) 3ompanies in the same group
c) lOther related partics
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(

(

Forand on behalfofthe Board

^*Jp,y(Director)

As per our Report ofeven date attached

For Manikandan
Chartered

Membership No:

Firm Reg No: 0085205
UDIN: 252086548McYVH5428

V.VenuEohlan
(Diredto

Dl N:013 12286

(Chief Financial Officer)

DIN:06440548

(Chief Executive Officer)

Valapad

Dated 14th lune 2025

zlotherthan related parties -----T 45.rlrAs 1,240.17
Totat | 4r9tz4s \2AOJ7

lnvestor grouP-wise classification ofall investments (current and long term) ln shares and securities (both quoted and unquoted) :

Please see note 3 below

Category MarketValue / Break up or
NAV

Book Value
(Net of

1 Related Parties ++

.a) Subsidiaries

bl :ompanies in the same group

Ic) other related parties
z Other than related parties

Total

Other information

Particulars Amount
(D Cross Non-Performing Assets

(a) Related parties
(b) Other than related parties 2,20A.67

ii) Net Non-Performing Assets

Ia) Related parties

b) other than related parties 1 7?O
ri) Assets acquired in satisfaction ofdebt

lotes :

1

a

All Accounting Standards and Guidance
assets acquired in satisfaction ofdebt. However, market value in respect ofquoted investments and break up / fair value / NAV in respect of
unquoted investments shall be disclosed irrespective ofwhether they are classifiedas long term or current in (S) above,
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