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Independent Auditor's Report
To the members of
Manappuram Asset Finance Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial
statements of Manappuram Asset Finance Limited
("the Company") which comprise the Balance

Sheet as at March 31, 2026, the Statement of
Profit and Loss, the Cash Flow Statement for the
year ended and notes to the financial statements,
including a summary of significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid Financial Statements give the information
required bythe Companies Act, 2013 (,,the Act,,)
in the manner so required and give a true and fair
view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of
the companyas at March 31,2026, and its financial
performance and its cash flow for the year ended
on that date.

Basis for Opinion

We conducted our audit of the Financial Statements
in accordance with the Standards on Auditing (SAs)

specified under section l 3(10) of the Act. Our
responsibilities under those standards are further
described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our
report.

We are independent of the company in accordance
with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia (lCAl) together with
the ethical requirements that are relevant to our
audit of the financial statements under the
provisions of the Companies Act 2013 and the
Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our
opinion on the Financial Statements.

lnformation Other Than Financial
Statements and Auditors Report Thereon

The Company's Management & Board of Directors
is responsible for other information. The other
information comprises of information included in the
Company's Annual Report, but does not include the
Financial Statements and our report thereon. The
annual report is expected to be made available to us
after the date of this auditor's report.

Our Opinion on the Financial Sta
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cover the other information and we do not express
any form of assurance.

ln connection with our audit on the Financial
Statements, our responsibility is to read the other
information made available and, in doing so,
consider whether the other information is materially
inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise
appears to be materially misstated.

lf based on the work we have performed on the
other information obtained prior to the date of
auditor's report, we conclude that there is a

material misstatement of this other information, we
are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and
Those charged with Governance for the
Financial Statements

The company's Management & Board of
Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (,,The

Act") with respect to preparation of these
Financial Statements that give a true and fair view
of the financial position, financial pedormance, and
cash flows of the Company in accordance with
the accounting principles generally accepted in
lndia, including the Accounting Standards
prescribed under section 133 of the Act read
with Companies (Accounting Standards) Rules

2021 . This responsibility also includes
maintenance of adequate accounting records in
accordance with the provisions of the Act for
safeguarding of the asset of the company and
for preventing and detecting frauds and
other irregularities; selection and application of
appropriate accounting policies; making
judgments and estimates that are reasonable
and prudent; and design, implementation and
maintenance of adequate internal financial
controls, that were operating effectively for

ensuring the accuracy and completeness of the
accounting records , relevant to the preparation
and presentation of the financial statement that
give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Financial Statements, the
management is responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters relating to going
concern and using the going concern basis for
accounting unless management either intends to
liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for
overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit
of the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a

whole are free from material misstatement, whether
due to fraud or errol and to issue an auditor,s
report that includes our opinion.

Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with SAs will always detecta material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material it
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of the users taken on the basis of these
Financial Statements.

As part of an audit in accordance with
standards on auditing, we exercise professional
judgment and professional skepticism
throughout the audit. We also:

ldentify and assess the risks of material
misstatementof the Financial Statements, whether
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r audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of

( not detecting a material misstatement resulting
from fraud is higher than for one resulting from(' error, as fraud may involve collusion, forgery,

1 intentional omissions, misrepresentations, or the
override of internal control.

(
b) Obtain an understanding of the internal control

( relevant to the audit in order to design audit

( ptocedures that are appropriate in the
' circumstances. Under section 143(3)(D of the

6 Companies Act 2013, we are also responsible for

- expressing our opinion on whether the company( hu, adequate internal financial controls systems in

( place and operating effectiveness of such
controls.

(' c) Evaluate the appropriateness of accounting
( policies used and the reasonableness of the

accounting estimates and related disclosures( made by management.

( ll Conclude on the appropriateness of the

/ management's use of the going concern basis of
' accounting and based on the audit evidence

6 obtained, whether a material uncertainty exists
related to events or conditions that may cast( significant doubt on the Company,s ability to

( continue as a going concern.lf we conclude that
a material uncertainty exists, we are required to

( draw attention in our auditor,s report to the
_ related disclosures in the financial statements or,( 

if such disclosures are inadequate, to modify our
( opinion. Our conclusions are based on the audit

evidence obtained up to the date of the auditor,s
( report. However future events or conditions may

. cause the company to cease to continue as a(
gotng concern.

(.) 
Evaluate the overall presentation, structure and

( content of the financial statements, including the
disclosures, and whether the financial statement

( represents the underlying transactions and events

( in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in

the standalone financial statements that,

individually or in aggregate, makes it probable
that the economic decisions of a reasonably

knowledgeable user of the standalone financial
statements may be influenced. We consider
quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to
evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance
with a statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable, related

safeguards.

From the matters communicated with those
charged with governance, we determine those
matters that were of most significance in the
audit of the standalone financial statements of
the current period and are therefore the key audit
matters. We describe these matters in our
auditor's report unless law or regulation
precludes public disclosure about the matter or
when, in extremely rcte circumstances, we
determine that a matter should not be
communicated in our report because the adverse

consequences of doing so would reasonably be
expected to outweigh the public interest benefits
of such communication.
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r Report on Other legal and Regulatory
Requirements

(
l. As required by the Companies (Auditor,s Report)

( Order, 2O2O ("the order"), issued by the Central

, Government of lndia in terms of sub-section (11)
' of Section 143 of the Companies Act, 2013, we

6 give in the "Annexure A" to this report a

statement on the matters specified in paragraph 3( and 4 of the Order,to the extent applicable.

(

( 2. As required by the Non-Banking Financial

_ Companies Auditor's Report (Reserve Bank)
t Direction, 2016, issued by the Reserve Bank of
( lndia in exercise of the powers conferred by

sub-section (1A) of Section 45MA of the
( Reserve Bankof India Act, 1934, we give in the

, "Annexure 8", an additional Audit Report
addressed to the Board of Directors containing

( our statements on the matters specified therein.

( i. As required by section 143(3) of the Act, we
report that:

(
' a. We have sought and obtained all the information

( and explanations which to the best of our

. knowledge and belief were necessary for the(' purpose of our audi!

( b. ln our opinion, proper books of account as

a reguired by law have been kept by the company

' so far as it appears from our examination of those

( books;

( c. No report on accounts of any of the branch' offices audited under sub section g of section 143

( by any person has been received by us and

_ therefore no comments need to be made on the( 
matter.

( a. fne batance sheet, the statement of profit and

( loss, and the cash flow statement dealt with by
' this report are in agreement with the books of
( account.

6 e. ln our opinion, the aforesaid financial statements
comply with the Accounting Standards specified

(

under Section 133 of the Act read with the
Companies (Accounting Standards) Rules,2021.

f. On the basis of the.written representations
received from the directors as on 31't March 202G

and taken on record by the Board of Directors,
none of the directors is disqualifiedas on March
31, 2026, from being appointed as a director in
terms of section 164 (Z) of the Act.

g. ln our opinion there are no qualifications,
reservations or adverse remarks relating to the
maintenance of accounts and other matters
connected therewith.

h. With respect to the adequacy of the internal
financial controls over financial reporting of the
company and the operating effectiveness of such
controls, refer to our Report in "Annexure C,,.

i. With respect to the matt'ers to be included in the
Auditor's Report in accordance with the Rule 11

of the Companies (Audit and Auditors) Rule,

2014, as amended, in our opinion and to the best
of ourinformation and according to explanations
given to us:

i. The company has disclosed the impact of
pending litigations on its financial position in its
financial statements. Refer Note Zg to the
financial statements.

ii. The company does not have any long-term
contracts including derivative contracts for which
there were any foreseeable losses.

iii. According to the information provided,
there are no amounts, required to be transferred
by the company to the lnvestor Education Er

Protection Fund as on 31st March2026.

iv,

a. The Management has represented that, to
the best of its knowledge and beliel no
funds (which are material either
individually or in the aggregate) have
been advanced or loaned or invested
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funds) by the Company to or in any other
person or entity, including foreign entity
("lntermediaries"), with the understanding,
whether recorded in writing or othenryise,

that the lntermediary shall, whether,
directly or indirectly lend or invest in other
persons or entities identified in any
manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries,,) or
provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to
the best of its knowledge and belief, no
funds (which are material either
individually or in the aggregate) have
been received by the Company from any
person or entity, including foreign entity
("Funding Parties"), with the
understanding, whether recorded in

writing or otherwise, that the Company
shall, whether, directly or indirectly, lend

or invest in other persons or entities
identified in any manner whatsoever by or
on behalf of the Funding party ("Ultimate

Beneficiaries") or provide any guarantee,

security or the like on behalf of the
U ltimate Beneficiaries;

c. Based on the audit procedures that have

been considered reasonable and
appropriate in the circumstances, nothing
has come to our notice that has caused us

to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as

provided under iv(a) and iv(b) above,
contain any material misstatement

v. The company has not declared or paid any
dividend during the year.

vi. Based on our examination which included
test checks, the company has used an
accounting software for maintaining its books
of accounts which has a feature of recording
audit trail (edit log) facility and the same has

operated throughout the year for all relevant
transactions recorded in the software. Further,
during the course of our audit, we did not come
across any instance of audit trail feature being
tampered with.

With respect to the other matters to be included
in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as

amended:

ln our opinion and to the best of our information
and according to the explanations given to us,

the remuneration paid by the Company to its
directors during the year is in accordance with
the provisions of section 197 of the Act.

For MANIKANDAN & ASSOCIATES
Chartered Accountants

Membership No.208654
UDIN: 26208654C1HXNK3957

Chalakudy
30th May 2025
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Annexure A to the lndependent Auditor's Report
Referred to in Paragraph 1 under the heading "Report on other Legal and
Regulatory Requirements" of our report of even date

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we report that:

i. (a) (A) The Company is maintaining proper
records showing full particulars, including
quantitative details and situation of
Property, plant and Equipment.

(B) The company is maintaining proper
records showing full particulars of lntangible
assets.

(b) According to the information and
explanation provided by the Management,
the Company has a regular programme for
the verification of its PPE. ln our opinion, this
periodicity of physical verification is

reasonable having regard to the size and
nature of the Company and the nature of its
assets. Pursuant to such programme, a
portion of such PPE has been physically
verified by the management during the year
and no material discrepancies were noticed
on such verification.

(c) ln our opinion and according to the
information and explanation given to us, the
title deeds of all immovable property
aggregating to t673.59 lakhs disclosed in
Financial Statements are held in the name of
the company. Also the company has
received ownership of 35 pledged
properties valuing <392.25 lakhs based on
the "Certificate of sale" issued by the
jurisdictional court, which is included in the
land value disclosed in the balance sheet.

(d) The company has not revalued the property,
plant and equipment or intangible assets or
both during the year. Hence the
requirement to report on clause 3(iXd) of
the order is not applicable to the company.

(e) There has been no proceedings initiated or
pending against the company for holding
any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Hence
this clause is not applicable.

ii. (a) The company is a Non-Banking Financial
Company, primarily engaged in lending.
Accordingly, it does not hold any physical
inventories. Hence the requirement to report
on clause 3(iiXa) of the order is not
applicable to the company.

(b) The Company has been sanctioned
working capital limits in excess of t 5 crore,
in aggregate, during the year, from banks or
financial institutions on the basis of security
of current assets. Quarterly returns/
statements filed by the company with such
banks/ financial institutions are in

agreement with the books of the company.

iii.

(a) The company is an Non-Banking Financial
Company and the Principal business is to
give loans. Hence the requirement to
report on clause 3(iii) (a) of the order is

not applicable to thb company.

(b) ln our opinion and according to the
information and explanations given to us,

the company has granted loans to parties
and the terms and conditions of the grant
of such loans are not prejudicial to the
company's interest. i

(c) ln our opinion and to the
information and ex iven to usggz

Chalakudy I Thrissur I Kochi I Coimbatore I Bangalore

Chalakudy: "Krishna Arcade", Near Marathompilly Sreekrishna Temple, KSRTC Road, Chalakudy - 680 307

Phone - Off: L: 0480 2960504, ffi: M: 80788 372143, Partner: 947L00504, Email : Ofi: ckmauditors@ckmca.com, Managing Paftner: manikandan@ckmca.com

Website : www. ckmca.com

(

C

(

IND



(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

by the company, in respect of the loans
and advances in the nature of loans, the
schedule of repayment of principal and
payment of interest has been stipulated
by the company. Considering the
company is a Non-Banking financial
company registered under the provisions
of RBI Act, 1934 and the rules made
thereundel in pursuance of it's
compliance with the provisions of said
Act/Rules, particularly the lncome
recognition, Asset classification,
Provisioning norms, Prudential regulating
monitors the repayment of principal and
payment of interest by it's borrowers as

stipulated. ln cases where repayment of
principal and payment of interest is not
received as stipulated, the cognizance
thereof is taken by the company in the
course it's periodic regulatory reporting.
Further for the instances where there are
delay or default in repayment of principal
and/or interest and in respect of which
the company has recognized necessary
provisions in accordance with the
guidelines issued by Reserve Bank of lndia
(RBl) for income recognition, and asset
classification.

(d) ln respect of the loans and advances in
nature of loans, the total amount overdue
for more than 90 days as at 31st March
2026 is amounting to Rs.969.65 Lakhs,
against which appropriate provision has

been made. The company has taken
necessary steps for the recovery of
principal and interest. The details are
given in the below table.

Mortgage
Loan 34 90.63

Two
wheeler
loan

183

Micro
Finance
loan

331 31.68

768 969.65

(e) The company is a Non-Banking Financial

company and the principal business is to
give loans, hence the requirement to
report on clause 3(iiiXe) is not applicable
to the Company.

(0 According to the information and
explanation provided to us, the Company
has not granted any loans and / or
advances in the nature of loans, either
repayable on demand or without
specifying any terms or period of
repayment during the year. Hence the
requirement to report on clause 3(iiiXf) is

not applicable to the Company.

iv. ln our opinion and according to the
information and explanations given to us, in
respect of investments made by the
Company, the provisions of Section 186 of the
Companies Act, 2013 have been complied
with. The Company has not granted any loans,
provided any guarantees or given any
securities to which the provisions of Sections
185 and '186 of the Companies Act, 20'13 are

applicable.

v. ln our opinion and according to the
information and explanation given to us, the
Company has not accepted any deposits from
public or amounts which are deemed to be
deposits during the year which attract the
directives issued by the Reserve Bank of lndia.
Being a Non-Banking Finance Company
registered with Reserve Bank of lndia, the
provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Rules

framed there under regarding acceptance of
deposits are not applicable. Hence the
requirement to report on clause 3(v) is not
applicable to the Corlpany._

jr'; ,, , _i,
, 'l.l

. 'jij
/'. '

''1."

Type of
Loan

No
of
cases

Principal
overdue
(Amounts
in lakhs)

Remarks

norms and
income

59.29

Vehicle
Loan 92 466.48

Total

Gold
Loan 55 213.56

Business
Loan 73
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vi. Being a Non- Banking Finance Company,
maintenance of cost records has not been
specified by the Central Government under
sub-section (1) of section 148 of the
Companies Act. Hence the requirement to
report on clause 3(vi) is not applicable to the
Company.

vii.

a) The Company is regular in depositing
undisputed statutory dues including
provident fund, employers state insurance,
income tax, sales tax, wealth tax, service
tax, duty of customs, duty of excise, value
added tax, cess and any other statutory
dues with the appropriate authorities.
There are no arrears of statutory dues as at
the last day of the financial year concerned
for a period of more than six months from
the date on which they became payable.

b) According to the information and
explanations given to us and the records
of the Company examined by us, there are
no dues of income tax, sales tax, service
tax, duty of customs, duty of excise and
value added tax which have not been
deposited on account of any dispute,
except the amounts disclosed in Note No.
28 Contingent liabilities forming part of
the Financial Statements.

viii. ln our opinion and according to the
information and explanation given to us,

there are no transactions which were not
recorded in the books of accounts which
have been surrendered or disclosed as

income during the year in the tax
assessments under the lncome Tax Act,
'1961.

ix. (a) ln our opinion and according to the
information and explanation given to us, the
Company has not defaulted in repayment of
loans/ other borrowings or in the payment
of interest thereon to any lender during the
period.

(b) ln our opinion and according to the
information and explanation given to us, the
company is not declared willful defaulter by
any bank or financial institution or other
lender.

(c) ln our opinion and according to the
information and explanation given to us, the
term loans were applied for the purpose for
which the loans were obtained.

(d) ln our opinion and according to the
information and explanation given to us, the
company has not utilized the funds raised
on short term basis for long term purposes.

(e) ln our opinion and according to the
information and explanation given to us, the
company has not taken any funds from any
entity or person on account of or to meet
the obligations of its subsidiaries, associates
or joint ventures.

(f) ln our opinion and according to the
information and explanation given to us, the
company has not raised loans during the
year on the pledge of securities held in its
subsidiaries, joint ventures or associate
companies.

(a) ln our opinion and according to the
information and explanations given to us, the
company has not raised money by way of
initial public offer or further public offer
during the year. Hence the requirement to
report on clause 3(x) (a) is not applicable to
the Company.

(b) ln our opinion and according to the
information and explanations given to us, the
company has made private placement of
equity shares amounting to Rs. 2250.00 Lakhs
. The company has not made any preferential
allotment or private placement of convertible
debentures (fully, partially or optionally
convertible) during the year. The funds raised
have been used for the purposes for which
the funds were raised.

(a) According to the information and
explanations given to us, there was fraud
case amounting to Rs. 9.49 lakhs reported in
the company during the year and
appropriate provision has been provided for
the same. No fraud by the Company has
been noticed or reported during the year,
nor have we been informed of any such
instance by the Management.

(b) There is no report und6r sub-section (12)
of section 143 of the Coryrpanies Act that is

,1. !--
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required to be filed by the auditors in Form
ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) According to the information and
explanations given to us and based on our
examination of the records of the Company,
no whistle - blower complaints have been
received during the year by the company.

xii. As the Company is not a Nidhi Company,
paragraph 3(xii) (a), (b) and (c) of the Order
is not applicable.

xlil. According to the information and
explanations given to us and based on our
examination of the records of the Company,
transactions with the related parties are in
compliance with Section '177 and 188 of the
Companies Act, 2013 and the details of such
transactions have been disclosed in the
Notes to the financial statements of the
Company as required by the applicable
Accounting Standards.

xiv. (a) The company has an internal audit
system commensurate with the size and
nature of its business;

(b) The reports of the lnternal Auditors for
the period under audit were considered by
the statutory auditors on a random basis.
The reports of the internal auditors for the
year under audit are in accordance with the
guidance provided in SA 610 'Using the
Work of lnternal Auditors' , issued by the
lnstitute of Chartered Accountants of lndia.

xv. According to the information and explanations
given to us and based on our examination of
the records of the Company, the Company
has not entered into non-cash transactions
with the directors or persons connected with
them. Hence the requirement to report on
clause 3(xv) is not applicable to the Company.

xvi. (a) According to the information and
explanations given to us and based on our
examination of the records of the Company,
the Company has obtained the required
registration under Section 45-lA of the
Reserve Bank of lndia Act, 1934.

(b) The company has conducted Non-
Banking Financial activities with a valid

Certificate of Registration (CoR) from the
Reserve Bank of lndia as per the Reserve

Bank of lndia Act, 1934.

(c) The company is not a Core investment
company (ClC) as defined in the regulations
made by the Reserve Bank of lndia, Hence
paragraph 3 (xviXc) of the order is not
applicable to the company.

(d) ln our opinion, there is no core
investment company within the Group to
which the company belongs (as defined in
the Core lnvestment Companies (Reserve

Bank) Directions, 2016). Hence the
requirement to report on clause 3(xviXd) of
the order is not applicable to the company.

xvii. According to the information and
explanations given to us and based on our
examination of the records of the Company,
the company has not incurred cash losses in
the financial year and in the immediately
preceding financial year.

xviii. According to the information and
explanations given to US, there is no
resignation of statutory auditors during the
year and hence the requirement to report on
clause 3 (xviii) of the order is not applicable to
the company.

xix. According to the information and
explanations given to us and based on our
examination of the records of the Company,
on the basis of the financial ratios, ageing and
expected dates of realization of financial
assets and payment of financial liabilities,
other information accompanying the financial
statements, the auditor's knowledge of the
Board of Directors and management plans, we
are of the opinion that no material uncertainty
exists as on the date of the audit report, that
company is capable of meeting its liabilities
existing at the date of balance sheet as and
when they fall due, within a period of one
year from the balance sheet date.
We, however, state that this is not an
assurance as to the future viability of the
Company. We further state that our reporting
is based on the facts up to the date of the
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audit report and we neither

falling due within a period of
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the balance sheet date, will get discharged by
the Company as and when they fall due.

xx. According to the information and
explanations given to us and based on our
examination of the records of the Company,
Section 135 of the Companies Act 2013 is not
applicable to the company and hence

requirement to report on clause 3(xxXa)and
(b) of the order are not applicable to the
company.

xxi. Since this is a standalone financial statement,
Paragraph 3(xxi) of the order is not applicable.

For MANIKANDAN & ASSOCIATES

Managing Partner

Membership No.208654

U DIN: 26208654C1 HXNK3957
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Chalakudy

30th May 2026

Chartered Accountants

Firm Reg.
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Chartered Accountants

Annexure B to the lndependent Auditor's Report
Referred to in Paragraph 2 under the heading "Report on Other Legal and Regulatory
Requirements" of our report of even date
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We have audited the Balance Sheet of
Manappuram Asset Finance Limited for the year

ended as on March 31, 2026, the Statement of
Profit and Loss and Cash Flow Statement for the
year then ended annexed thereto. As required by
the Non-Banking Financial Companies Auditors'
Report (Reserve Bank) Direction, 2016, and
according to the information and explanations
given to us, we provide herewith, a statement on
the matters specified in paragraphs 3 and 4 of the
aforesaid directions;

i. The company is engaged in the business of Non-
Banking Financial lnstitution and it has obtained the
certificate of registration as provided in section 45-
lA of the Reserve Bank of lndia Act, 1934.

ii. The Company is entitled to continue to hold the
Certificate of Registration in terms of the Asset/
lncome pattern as on March 31,2026.

iii. The Board of Directors of the Company has passed

a resolution for non-acceptance of public deposit.

iv. The Company has not accepted any public deposit
during the period under review.

v. According to the information and explanation given
to US, the Company has complied with the
prudential norms on lncome Recognition,
Accounting Standards, Asset Classification,
Provisioning for bad and doubtful debts as

specified in the direction issued by the Reserve

Bank of lndia in terms of the Master Direction -
Reserve Bank of lndia (Non-Banking Financial

Company - Scale Based Regulation) Directions,

2023.

vi. The capital adequacy ratio as disclosed in the return
submitted to Reserve Bank of lndia in

terms of Master Direction - Reserve Bank of lndia
(Non-Banking Financial Company - Scale Based

Regulation) Directions, 2023 has been correctly
arrived and such ratio is in compliance with the
minimum Capital to Risk-Weighted Assets Ratio
(CRAR) as prescribed by the Reserve Bank of
lndia.

vii. The Company has furnished to Reserve Bank of
lndia the annual statement of Capital Fund, risk
assets and risk assets ratio within the stipulated
period.

viii. The Company has not been classified as Non-
Banking Financial Company-Micro Finance

lnstitution (NBFC-MFl) for the year ended March
31,2026.

ix. The company has complied with the Net Owned
Fund requirements as laid down in " Master
Direction-Reserve Bank of lndia (Non-Banking

Financial Company-Scale Based Regulation)
Directions,2023.

The report has been issued pursuant to the Non-
Banking Financial Companies Auditors' Report
(Reserve Bank) Direction, 2016 and is issued to the
Board of Directors of the Company as required by
Paragraph 2 of such directions and should not be

used for any other purpose.

For MANIKANDAN & ASSOCIATES

C h a rte red,{cs g u nta nts

Membership No. 208654

U Dl N : 262O8654CIHXN K39 57

Chalakudy

30th May 2026

Chalakudy lThrissur I Kochi I Coimbatore I Bangalorc

Chalakudy: "Krishna Arcade", Near Marathompilly Sreekrishna Temple, KSRTC Road, Chalakudy - 580 307

Phone - Off: L: 0480 2960504, Off: M: 80788 37443,Partner:9447100504, Email : Off: ckmauditors@ckmca.com, Managing Partner: manikandan@ckmca.com

Website: www.ckmca.com
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Annexure C to the lnde ndent Auditor's Re

lndependent Auditor's Report on the lnternal Financiat controls with reference to the aforesaid Financiatstatements under clause (i) of sub-section 3 of Section 143 of the companies Act, 2013 (,,the Act,,).

Opinion

We have audited the internal financial controls
over financial reporting of Manappuram Asset
Finance Limited ("the Company,,) as of March
31, 2026 in conjunction with our audit of the
financial statements of the Company for the
year ended on that date.
ln our opinion, the Company has in all material
respects, an adequate internal financial control
over financial reporting and such internal
financial controls over financial reporting were
operating effectively as at March 31, 2026,
based on the internal control over financial
reporting criteria established by the Company
considering the essential components of
internal control stated in the guidance note
issued by the tCAt.

Management's Responsibility for lnternat
Financial Controls

The Company's management is responsible for
establishing and maintaining internal financial
controls based on the internal control over
financial reporting criteria established by the
Company considering the essential
components of the internal controls stated in
the guidance note on audit of internal financial
controls over financial reporting issued by the
lnstitute of Chartered Accountants of lndia
("lCAl'). These responsibilities include the
design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly
and efficient conduct of its business, including
adherence to Company,s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
and completeness of the accounting records,

and the timely preparation of reliable financial
information, as required under the Companies
Act,2013.

Auditors Responsibility

Our responsibility is to express an opinion on
the Company's internal financial controls over
financial reporting based on our audit. We
have conducted our audit in accordance with
the guidance note on audit of internal financial
controls over financial reporting ( the
"Guidance Note") and the standards on
auditing ("the Standards") issued by tCAt and
deemed to be prescribed under Section
143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal
financial controls. Those Standards and
Guidance Note require that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether adequate internal financial controls
over financial reporting was established and
maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial control system over
financial reporting and their operating
effectiveness. Our audit of internal financial
controls over financial reporting included
obtaining an understanding of the internal
financial controls over financial reporting,
assessing the risk that material weakness
exists, and testing and evaluating the design
and operating effectiveness of internal controls
based on assessed risk.
selected depend on the aud
incrud i ns the assessm ent of ,€f 

h:{,ry$).

Chalakudy I Thrissur I Kochi I Coimbatore I Bangalore

Chalakudy: "Krishna Arcade", Near Marathompilly Sreekrishna Temple, KSRTC Road, Chalakudy - 680 307

Phone - Off: L: 0480 2960504, Off: M: 80788 372t43, Partner: 94471 00504, Email : Off: ckmauditors@ckmca.com, Managing Partner: manikandan@ckmca.com

Website:www.ckmca.com

ReferredtoinParagraph3(h)rrndeiit,"r,"i@;;,R:9.,I"t"'y
Requirements" of our report of even date
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misstatements of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
Company's internal financial controls over
financial reporting.

Meaning of lnternal Financial Control over
Financial Reporting

A Company's internal financial control over
financial reporting is a process designed to
provide a reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A company,s
internal financial control over financial
reporting includes those policies and
procedures that

i. pertains to the maintenance of records that, in
reasonable detail, accurately and fairly reflect
the transactions and the dispositions of the
assets of the Company;

ii. provide reasonable assurance that transactions
are recorded as necessary to permit
preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the Company are being made
in accordance with authorization of the
management and directors of the Company;
and

iii. provide reasonable assurance regarding
prevention or timely detection of unauthorized
acquisition, use, or disposition of the
Company's assets that could have a material
effect on the financial statements.

lnherent limitation of internal financial
controls over financial reporting

Because of the inherent limitation of internal
financial controls over financial reporting,
including the possibility of collusion or
improper management override of controls,
material misstatements due to fraud or error
may occur and not be detected. Also,
projections of any evaluation of the internal
financial controls over financial reporting to
future periods are subject to the risk that the
internal financial control over financial
reporting may become inadequate because of
the changes in conditions, or that the degree
of compliance with policies or procedures may
deteriorate.

For MANIKANDAN & ASSOCIATES

\G#*iSnikandan
Managing Partner

Membership No.208654

U Dl N: 26208654C1 HXN K3957

Chalakudy

30th May 2026
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The accompanying notes are an integral part of the financial statements

MANAPPURAM ASSET FINANCE LIMITED
CIN:U65921KL1987PLC004810

BALANCE SHEET AS AT 31ST MARCFI 2025

For and on behalf of the Board of Directors o

Manappuram Asset Finance Limited

Director

DIN:06440548

Managing Partner

Membership No:208654

UDIN: 25208654CIHXNK3957

Chalakudy

30th May 2026

r

VaJappad

30th May 2026

amounts are in Lakhs unless othemise

Particulars Note No. As at 31st March 2026 As at 31st March 2025

1

a

b

c

EQUITY AND LIABILITY
Shareholders'Funds

Share Capital

Reserves and Surplus

Money received against share warrants

Share application money pending allotment

Non-Current Liabilities

Long Term Borrowirgs

Deffered Tax Liabilities

Other Long Term Liabilities

Long Term Provisions

J

a

b

c

d

4 Current Liabilities

a ShortTerm Borrowings

b Trade Payables
(A) total outstanding dues of rnicro enterprises and small enterprises; and

(B) total outstandirrg dues of creditors other than micro enterprises and
small cnterpriscs.

c Other Current Liabilities

d Short Term Provisions

3

4

5

6

7

I

9775.00

474.22

2581-t.24

33927.56

4131..44

462.65

7525.00

106.58

8023.56

23355.31

3788.22

760.U

TOTAL 74522.71 53559.31

II
1

ASSETS

Non-Current Assets

I'roperty, I'larrt & Equipmelt and Intangible Assets

i) Property, Plant & Equipment

ii) Intangible Assets

iii) Capital Work in Progress

iv) Intangible Assets under Development

Non Current Investments

Deferred Tax Assets (Net)

Long Term Loans and Advances

Otlrer Non-Current Assets

Current Assets

Current Investments

Trade Receivables

Cash and Cash Equivalents

Short Term Loans and Advances

Other Ctrrrent Assets

c

d

a

b

C

d

9A

9B

10

11

72

13

74

"t2

15

1891.89

49.U)

797;18

238.54

11101.78

501.18

208.43

57734.55

2005.47

7737 81

19.51

28239

1{2U0 39

475.-19

1105.0

3700.8

1958.1

TOTAL 74522.77 53559.31

4Y
Jyothy Prasannan

Managing Director

DIN: 00044371

David Ro P

Chief Execurive Officer

DIN:01312286

v i.^ opulurt

Director

Chief



MANAPPURAM ASSET FINANCE LIMITED
CIN: U65921KL1987PLC004810

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH2O26
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The accomparrying notes are an integral part of the financial statements

As per our report of even date
For Manikandan & Associates

For and on behalf of the Board of Directors of
Manappuram Asset Finance Limited

Chartered
Firm Reg No:

Managing
Membership No:
UDIN: 26208654CIHXNK3957

Chalakudy
30th May 202(r

fyothy Prasannan
Managing Director

DIN: 00044371

David Ro

Chief Execu tive Off icer

Valappad
30th May 2026

Director
A K Mohanan

Director
DIN:06440548DIN:0131Q286

%
Krishnaraj P

Chief Financial Officer

n ltoutlts nre in Lnkls unless otheruise

Particulars Note No.
Year Ended

31st March 2026

Year Ended
31st March 2025

I
T
ilI

IV

v
VI
VII
ul
IX
x

XI

XII
XIII
XIV
XV
xvI

Profit before tax (VII-VIII)
Tax expenses:

(1) Current Tax

(2) Deferred tax
Profit / (Loss) for the period from continuing operations (IX-X)

Profil / (Loss) from discontinuing Operations
Tax expense of discontinuing operations
ProItt / (Loss) from discontinuing Operations (After Tax) (X[-XII)
Profit/(loss) for the year (XI+XIV)
Earnings per equity sl'rare

(Nominal value per share {10.)

Basic ({)

Dilutcd ({)

1,6

1.7

18

1,9

20

27

10

22

11996.84

646.45

1.0363.62

709.29

1.2643.2t 11072.91,

3274.74

5427.0t

229.42

3339.35

3115.28

1295.28

274.03

3264.76

1221,0.59 10889.35

432.70

432.70

432.70

81,.21,

43.85

307.64

183.56

183.56

183.56

107.95

46.40
722.01

307.64 1.22.01

0.35

0.35

0.18

0.18

Unnik(ishnan K S

v



MANAPPURAM ASSET FINANCE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2026
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Sunrmary of significant accounting policies
The accompanying notes are an integral part of the financial statenents

As per our rcport of even date
For Manikandan &Associates

For and on behalf of the Board of Directors of
Manappuram Asset Finance Limited

Al\---aOd---'/-
{

Jyothy Prasannan

Managing Director
DIN: 00044371

Chief Executive Officer

Valappad
30thMay,2025

Managing Partner
Membership No: 208654

UDIN: 26208654CIHXNK3957

Chalakudy
30th May,2026

A K Mohanan
Director

DIN:06440548

(

(

(

CIN:U65921KL1987PLC004810
(All amounts are in Lakhs unless otherwise stated)

As at 31st March 2026 As at 31st March 205

Profit befole tax
Less: Inconte Tax Paid
Non-cash adjustment to reconcile profit before tax to net cash flows
Deprecia tion and amortiza tion
Provision for standarcl and non perforn-ring assets
Bad debts written off
(Profit)/Loss on sale of Asset

Operating profit before working capital changes
Movenrents in working capital :

Increase/ (lecrease) in other current liabilities&provisions
Decrease / (increase) in long-ternt loans and advances
Decrease / (increase) in other non-current assets
Decrease / (inclease) in short-term loans and aclvar-rces
Decrease / (increase) in current investnents
Decrease / (increase) in other current assets

Casl-r gerrerated from /(used in) operations
Net cash flow from/ (used in) operating activities (A)

Purchase of fixed assets, inclutling CIMP ancl capital atlvances
Pnrchast' of Invesh.ncnts

Sale of l-ircd Asset
Net cash flow from,/ (used in) investing activities (B)

Cash flows from financine activities
Long-term borrowings (net)
Short-ternr borrowings (net)
Proceeds from issue of Ecltrity Share Cap.ital
Net cash fJow frorn/ (rsecl in) in fir-rancing activitics (C)
Net increasc/(tlecreasc) in cash and cash equivalents (A + B + C)
Cash and c.tsh equlvalents at the beginning of the

valents at the end of the

Cash on hand
With banks- on current account
-on deposit account

-Earmarketl Accounts
Total cash and cash equivalents (note 1

2z-:r
Krishnaraj P

Chief Firuncial Off icer

.N'

David Rom P '

DIN:0131221i6



MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

(

(

(

1. Corporate Information
Manappulam Asset Finance Limited was
incorporated on June 24, 1987 in Kerala. The
company is a non-deposit accepting Non-Banking
Financial Company (NBFC). The company is
registered with the Reserve Bank of India(RBI),
Ministry of corporate Affairs(MCA).
The registration details are as follows
RBI: B.16.00031

Colporate Iclentity Number (CIN) :

u 659 21KL798 7PLC0048 1 0

The company is engaged in wide range of fund-
based services including Gold loan, hypothecation
loan, Mortgage loan, Business loan, Micro Finance
loan and Two wheeler loan. The RBI, under Scale
Basecl Regulation (SBR) had categorized the
company in Middle Layer (NBFC-ML) vide its
circular date September 30,2022

2. Basis of Preparation.
Tlre financial statements of the Company have been
prepared in accor.dance with Generally Accepted
Accounting Plinciples in India (Indian GAAp). The
Company has prepared these financial statements
to comply in all material respects with the
Accounting Standalds specified under Section 133
of the Cor-npanies Act 2013 read with Cornpanies
(Accounhng Standards) Rules, 2027 and the
guidelines issued by the Reserve Bank of India as
applicable to a non-deposit accepting NBFC. The
financial statements have been prepared under
historical cost conven[ion and on accr.ual basis
except for intelest on Non-Performing Assets which
are recoglrised on r.ealisation basis. The accounting
policies have been consistently applied by the
Company and are consistent with those used in the

Plevrous )/eaI.
2.7 Significant Accountingpolicies
Significant Accounhing Policies adopted in tl-re

Preparation and Presentation of Financial
Statements are as under-:

a) Use Of Estimates
The preparation of financial statements in
conformity with Indian GAAP r.equires the
managemeut to make judgments, estimates and
assumptions that affect the repor.ted an-rounts of
revenues/ expenses/ assets and liabilities and thc
disclosure of contingent liabilities, at the end of the
reporting period. Although these estinratcs zrre

based on the management's best knolvledge of
current events and actions, uncertainty ahotrt thr_.se

assumptions and estirnates could result i_rr tlrtt
outcomes requiring material adjustment to the
carrying amounts of assets or liabilities in Iuture
periods.

b) (i) Property, Plant & Equipment
As pel AS 10, Property, Plant and Equipment are
stated at cost less accumulated depreciation ancl
impairment losses if any. The cost comprises
pulchase price, borlor,ving costs if cu1-rig;11.i--o-,1ior-,

cliteria are met and any cost directh,, attribrri.alrle
to bring the asset to its working conclilion for its
intended use.

Depreciation on PPEs has been provided on Written
Down Value method at the rates prescribeci in
Schedule II to the Companies Act,2013,.

Depreciation on additions irr Properl,v, plant and
Equipment are provided orr pr.o-rata basis.

(ii) Intangible Assets
As per AS 26,Intangible assets are stated at cost less

accumulated amortisation ancl accunrurlateci
impairment losses, if any. Cost includes purchase
price and any expenditur.e directly attributable to
preparing the asset for its intended use.
Amortisation on intangible assets is provided on thc-

Wlitten Down Value (WDV) methocl over their
estimateci useful Iirres. Amortisation on additions
and disposals is plovidecl on a pro-rata Lrasis.
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAR CH 2026(

(

(

(

(

(

(

(

c) Investments
Investments that are readily realisable and intended
to be held for not more than a yeil are classified as

Current Investments. All other investments are
classified as Non-Cur.rent Investments. Cur.rent
investments are carried at lower of cost and fair
value determined on an individual investment
basis. Quoted current investments for each category
is valued at cost or mar.ket value whichever is
lor.t er. Unquoted investments in the units of
mubual ftind in the nature of cur.rent investment
ale valued at the net asset value declared by the
mutual fund in respect of each particular scheme.
Non-Current investments ar€ carried at cost.
However', provision for diminution in value is
made to lecognise a decline other. than
ternpolarrz in the value of the investments.

(i) Non-Current Investments

Investment in Security Receipts:

The Sectrrity Receipts represent the Company,s
beneficial interest in the Trust established by the
Asset Reconstruction Company for recover.y of the
underlying financial assets. As per the terms of the
Tlust and the Binding Bid, the Trust has an initial
tenure of five year.s, which may be extended by a

furtl-rel peliod of up to three year.s in accorclance
with the applicable regulatory fr-amewor.k. Since the
expected peliod of realization of the Security
Receipts exceeds twelve months from the r.eporting
date, the investment in Security Receipts has been
classified under Non-Current Investments and are
valued/accounted in accor.dance with the
applicable RBI Directions.

d) Impairment of Assets
As per AS 28, the company assesses at each
leporting clate whether there is an indication tl-rat an
asset rnay be impaired. If any indication exists, or.

when arurual impairment testing for an asset is
required, the Company estimates the asset's
recoverable amount. Where the carrying amount of
an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its
recoverable amount. After impairment,
depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.
No impairment during the year.

e) Revenue Recognition
Revenue is recognised to the extent that it is
probable that the economic benefits will flow to the
Company and the revenue can be reliably
measured.

(a) Interest Incomefrom Loans
Interest income on performing loan assets is
recognised on accrua1 basis / effective interest rate
basis, as applicable. In respect of non-performing
assets, where instalments ar-e oveldue, inconte
recognition is carried out on realisabion basis in
accordance with applicable prudential norrns
prescribed by Reserve Bank of India. Any interest
income recognised earlier and remaining unrealised
upon such assets being classified as non-performing
is reversed in the books of account.
(b) Interest Income l.rom Deposits
Interest income on deposits and other interest-
bearing instrumerrts is recognised on a time
proportion basis, taking into account the principal
amount outstanding and the applicable rate of
interest.
(c) Doatmetftation Charges
Documentation charges recovered from borrowers
in connection with sanction and disbursement of
loans are recognised as income when the related
services are rendered and there is reasonable
certainty of ultimate collection.
(d) Seraice Charges

Service charges and other ancillary cl.rarges
recovered from customers are recognised as income
when the related services are performecl in
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MANAPPURAM ASSET FINANCE LIMITED
NOTE,S TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

accordance with the terms of the underlying
arrangements.

1 @) Becoaery Tolaards Expenses
Amounts recovered from customer-s towards

( e*penses incurred on their behalf, including legal,

( repossession, valuation and other. recovery-related
expenses, are recognised upon recovery where there

( is reasonable certainty regarding collection.
. (fl Bad Debts Recoaeredt R".o'r"rmnts previously written
( off are recognised as income on actual receipt basis.

k) Othu lrtcorttc( 
5rf,", i"."-" ir ,=-gnised when the Company,s

I right to receive such income is established, and it is
plobable that the econornic benefits associated with( 
the transaction will flow to the Company and the

6 amount can be measured reliably.

( f) Employee Benefits

( Employee benefits are accounted for in accor.dance

., with the lequirements of Accounting Standard (AS)
' 15 - Ernployee Bencfits.
(

(1) Sl:ort-termErnployeeBerrefits
(

Short-term employee benefits, including salaries,
( wages, bonus, compensatecl absences expected to be

, settlecl within twelve months and other employee
benefits, are lecognised as an expense in the

( Statement of Profit ancl Loss in the period in which

, the relaterl service is lendered by employees.

( (2) Defined Contribution Plans
The Cornpany's contribution to Provident Fund and

( other clefined contribution schernes is r.ecognised as

( an exPense in the Statement of Profit and Loss in
the period in which the employee renders the

( related service. The Company has no further

, obligation beyond the contributions made to the' respective funds.

Gratuity payable under the Payment of Gratuity
Act which is a defined benefit scheme is accrued
and provided for on the basis of an actuarial
valuation. The Company is having arrangement
with LIC fol payment of Gratuity. The Company
fully contributes all ascertained liabilities to LIC
without routing it thr-ough Trust bank account.
Trustees administer contributions made to the trust

and contributions are invested in a scheme of
insulance witll the IRDA approved Insurance
Company. Bonus payable for the period is provided
on Pro-rata basis.

(4) Long-term Employee Benefits

Liability in respect of long-terrn employee benefits,
such as compensated absences and other benefits
not expected to be settled wholly within twelve
months' after the end of the period in which
employees render the related seLvice, is determined
on the basis of an actuarial valuation and
recognised in the Statement of Pr.ofit and Loss.

g) Borrowing Cost

Borrowing costs directly, attributable to the
acquisition, construction or pr-oduction of an asset
which takes a substantial period of time to get
ready for its intended use are capitalised as part of
the cost of the respective asset as per AS 16. All
other bolrowing costs are expensed in the year they
occur'.

h) Taxation

(i) Current Tax
As per AS 22, Income Tax expense comprises
current and deferr.ed tax. Current income tax is
measured at the amount expected to be paid to the
tax autholities in accordance wiflr the Income Tax
Act, 7961 enacted in India.

(

(

(

(

(

(

(3) Defined Benefit Plans

(

(

(



MANAPPURAM ASSET FINANCE LIMITED
N-OTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

(

(

(

(

(ii) Deferred Tax
Deferred income taxes reflect the impact of timing
differences between taxable income and accounting
income originating during the current year and
reversal of timing differences for the earlier years.
Deferred tax assets are recognised only to the extent
tl-rat thele is reasonable certainty that sufficient
future taxable income will be available against
which such deferred tax assets can be realised. The
carrying amount of deferred tax assets are reviewed
at each Balance Sheet date. The Company writes-
down the carrying amount of deferred tax asset to
the extent that it is no longer reasonably certain or.

virtually certain ,as the case may be, that sufficient
future taxable income will -be available against
which deferred tax asset can be realised.

i) Eamings Per Share
As per AS 20, Basic earnings per share is calculated
by dividing the net profit or loss for the year
attributable to equity share holders by the weighted
average number of equity shares outstanding
during the year. The weighted average number of
equiry shares outstanding during the year are
adjusted for events of bonus issue; bonus element in
a right issue to existing share holders; share splig
and reverse share spli! if any.
For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable
to equity shareholders and the weighted average
number of shares outstanding during the year are
adjusted for the effects of all dilutive potential
equity shares. Dilutive potential equity shares are
deemed converted as of the begiruring of the period,
unless they have been issued at a later date. In
computing the dilutive earnings per share, only
potential equity shares that are dilutive and that
either reduces the earnings per share or increases
loss per share are included.

i) Provisions
(u) A provision is recognised when an
enterprise has a present obligation as a result of
past event and it is plobable that an outflow of
resoulces will be required to settle the obligation, in
respect of which a reliable estimate can be made
.These are reviewed at each Balance Sheet date and
adjusted to reflect the current management
estimates.

(b) Plovisioning policy for gold loan and other.

portfolio loans Secured loans are classified

/plovided for as per management's best estimates,
subject to minimum provision required as per
Mastel Direction - Reserve Bank of India (Non-
Banking Financial Company - Scale Based
Regulation) Directions, 2023 .The provisions made
are as follows:

Gold and other loans

An additional adhoc provision of S0% on MFI Sub
standard asset is made based on the internal risk
evaluation of the individual accounts by the
management.

(c) While classifying the asset into Standarcl
Assets, Sub-Standald Assets and Doubtful Assets,

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

Asset

Classification Provisioning policy

Standard Assets 0.4 %

Sub-standard

Assets 1,0% on Outstanding

Doubtful Assets 700% of unsecured portion
Doubtful Assets

Up to one year
100% of unsecured portion + 20 %

of Secured Portion

Doubtful Assets

One to three years

100o/o of unsecured portion + 30 7o

of Secured Portion , Gold loan
100%

Doubtful Assets

More than three

years
100% of unsecured portion + 50 %

of Secured Portion

Loss Assets 700 %

(

C

(

(



MANAPPURAM ASSET FINANCE LIMITED
(

(

TO FINANCIAL STATEME

due consideration is given for accounts which are

fully recovered and settled subsequent to the
Balance Sheet date, but before the approval of the
Financial Statements

Statements.

L) Segment Reporting
The Company primarily operates in the business of
lending loans and its operations are in India.
Accordingly no segment reporting is applicable.

l) Cash And Cash Equivalents
Cash ancl cash equivalents in the Balance Sheet
comprise cash in hand, cash at bank and deposits
having a maturity of less than 3 months.

nl) Leases

Leases r,r,here the lessor effectively r-etains

substantially all the risks and benefits of ownership
of the leased term, aLe classified as operating leases.

Operating lease payments in respect of non-
cancellable leases ale recognised as an expense in
the staten-rent of profit and loss on a str.aight line
basis ovel the lease term.

n) Assets held for sale

Tl-re Company follows the dtre procedure as laid
down under the Securities and Reconstr.uction of
Financial Assets and Enforcement of Security
Interest Act, 2002 (SARFAESI) to take possession of
assets girren as collateral, uf s 13 of the Act to
recovel the amount due to the company. Such
propelties which are under legal possession by the
company are classified as 'Asset Held for Sale'

under non-current assets. Assets possessed are to be
sold after completing the due process. Surplus fund
if ar-ry realized frorn the sale of such properties are
to be lefunded to the customers / obligators. The
company records them in the Financial Statements
at lower of the amount receivables to the company
or realizable value of such propelties.

E YEAR ENDED 31ST MARCH 2026

o) Contingent Liabilities
A contingent liability is a possible obligation that
arises from past events whose existence will be
con-firmed by the occurrence or non-occurrence of
one or more uncertain future events which is
beyond the control of the Company or.a present
obligation that is not recognised because it is not
probable that an outflow of resources will be
required to settle the obligation. The Company does
not recognise a contingent liability but discloses its
existence in the financial statements.

p) Transfer of Loan Exposures
Securitization and Direct Assignment

a) Dirqc,t Assignment.Transactions

Direct Assignment transactions are accounted for in
accordance with the applicable Reserve Bank of
India (RBI) guidelines. Loan assets assigned under
Direct Assignment arrangements are derecognised
upon transfer in accordance with the terms of the
assignment agreements and applicable regulatory
requirements. Any realised plofit, loss or premium
arising on assignment of loan assets is recognised in
the Statement of Profit and Loss in the period of
transfer. Unrealised gains rt any, including those
attributable to expected fufure excess spread or
margin income, are not recognised in the Statement
of Profit and Loss. Such gains are recognised in the
Statement of Profit and Loss upon realisation.
Interest Income relating to the Company's retained
interest in the assigned loan portfolio, where
applicable, is recognised in the Staternent of Profit
and Loss in accordance with the applicable
accounting standards and regulatory guidelines.
Amounts collected on behalf of assignees are
recognised as a liability until remitted, and interest
attributable thereto is recognised as a finance cost in
the Statement of Profit and Loss.

(
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(
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b) Sec(ritiz,ationTrans.actions
Seculitisation tr.ansactions are accounted for in
accordance with the applicable Reserve Bank of
India (RBI) guidelines. The Company derecognises
non-performing asset (NPA) loan assets from the
books of account where the transfer qualifies for
derecognition in accordance with the applicable RBI
guidelines governing securitisation and the terms of

the assignment agreement. The consideration
received may comprise cash and/ or security
receipts. A.y gain or loss arising on such
securitisation transactions is determined after
netting 'off the provisions previously recognised
against the assigned NPA loan assets, and is
recognised in the Statement of Profit and Loss in the
period in which the transfer is completed.



MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

(All amounts are in Lakhs unless otherwise stated)

a) Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of { L0 per share. Each holder of equity shares is entitled to one
vote per share.In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential arnounts. The distribution will be in proportion to the number of equity shares held
by the shareholders.

b) Details of Shareholders holding more than 5% shares in the Company

(as per records of the Company, including its Register of Shareholders/Members and other declaratioru received from share holders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares)

c) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

3 Share Capital

Particulars As at 31st March2026 As at 3Lst March 2025

Authorised shares
1100,00,000 (31 March 2025:8,00,00,000) Equity shares of t 10/- each

Issuedsubscribed and fully paid-up shares

9,77,50,000(31,March2025:7,52,50,000) Equity shares of { 10/- each

11000.0c 8000.00

9775.0( 7525.00

Iotal Issued, Subscribed and Fully Paid-up Share Capital 9775.0C 7525.00

Particulars As at 31st March2026 As at 31st March 2025

Equity Shares r Number % holdingin
the class

Number % holding
the class

tn

Shares of t 10 each fully paid

Nandakumar V P 95,703,500 97.91,% 73,203,500 97.28%

Particulars As at 31st March2O26 As at 31st March 2025

Equity Sharesr

At the beginning of the year

Issued during the period

Number Amount Number Amount

75,250,0W

22500.W
7525.U

2250.U

60,250,000

15,000,000

6025.00

1500.00

Outstanding at the end of the
neriod

92750,000.00 9775.0C 75,250,000 7525.00



MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS TOR THE YEAR ENDED 31ST MARCH 2026

(All amounts are in ltWts unkss othenoise stated)

d)Detai.ls of share held by the promoter and % of change.

Shres held by promoter at the end of the yeat Yo of Total
Shares as on
o7-vL2025

9o of change
during the

year
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3XST MARCH2O26

(All antouttts are in Lakhs unless otherutise stated)

4 Reserves and Surplus(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

Balance as per the last financial statements
Acld: Transferred from Profit and loss account

Closing Balance

General reserve

Balance as per the last financial statements

Closing Balance

Surplus/(deficit) in the statement of profit and loss
Balance as per Last Financial Statements

Acld: Profit/(loss) during the year
Less: Transferred to Stafutory Reserve
Ne.t surplus in the statement of profit and Loss

346.00

62.53

-2s5.29

307.64

Particulars As at 31st March
2026

As at 31. st March
2025

320.60

25.40

408.53 346.00

15.8i 75.8'

15.87 15.87

-3s1.88

722.01

25.40

-10.18 -rtr< ,(

Total 474.22 106.58



6

P

d

e
;Ki,o
EN
'!

NO9Q
€$<r6
6NN9
O<6N
6\OON
Ndid

a
a.l
F:
N
a

€€oq q{:
6S6
66NHN6
h$N

N
ct
6o
I
d

€@@
FO€
Nd;8,
N60
6HO
oD@
N

I
u)

N
Q
6

d

6q
HX
6

oNoo
ONOO
o6idiri
6NON
@6@6
Ni

N06
a6Nrjsr+
NNC'
i@6
9$6

I
c.l

6NNu?9 q
@60
6N6
6dooaoo$

c.l

@
6
N

6

o

U

E6
2
ON

EN
d

NOSO
NOOO
NCidG
@NiQ
@60N

a
N
N
N
I

N6hoq oqn
aN@N€<9@16

@
a
I

@

9N@oqog 96€ANNOo9oN@

&
d

,a
;s!
EH
6

o6OO
odiOO€o

oooo616
NddNNO NON

Nq
o
h

oN

NONqq q
9NO
NN6ara
Nd

U

z

6
z;R
EN
a

o6dc{
Ni
60ON

q
N

Ir)
o
N
6

oaON
NG<rN

€
v1

d
6

6

a
;q
EH
6

O6OOANN
O@OOO6G
dqior;ritidnooN690
Na6aeNa

N669 u?\
aO66rfo6diNa$<i

c!

@
b
N

NN6A
oi da$9d69

N

b
N

G

L6
!r

2
€
i
a

=.E
6-
.=or'a.:

"ulP-.EI A*it E 5 3
E O EJAT i,;IT E ! E,E EtEs,EsEl =;3=€x,EE Et TEEEHg.;l .9s*s;E€
ro ba ====f =:l VE g.E EI9
i rgt Ei!.fr6rEf sl ;38 EE EEg;tl i:qHEF;FaE jtlEEi= sp:^6 sl (,u=F>u,ng5 Fl ztOZE6iUF!{l -[l

o
a

qa
VE
(o
-8gXE
Hd

>i
!E
dr

^= o
EUZHOO5==HEtse.bb.ZZ
EootsUU
trddoooazz

H

E

p
o
o
ta
d

.E

op
(n

6
o
F

o2
\
6
bo

B
op
E
oF
o
(,

6

as
qil
qo
Eboa
5a(It 9p'! :.:;9 C
EoO;
OOnn
trod'e
Ez ! 7
OYUl>r9t.X!?E Z

o
F

a

6
oz

Icz
o
o

o

ao

bo
o
6
b0(
3
o
o

o
bo

o

o

:
o(r)

I
N
N

U

2
FA(,llHlrl oFo^

>E!tsz.ciiri e
lJl cZ .9u< sze.r !
)P2
EIV *
U]*E(,)ES
<2.s
=@".ZFX<d:EIFE
f,< ]
A!::
:1<>'z;>
JZ2<

z
r

F
U)II
F
z

q
bo

o
!
L

FE

EEq
F
bo

!
h

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

('

(.

(

(

(

(

(

(



l!

o
F

o

ro

<,
@o\

\t)
n
<i
co
co
rf

ro
j
co
ri(\

N
N

N
oo
dN\o

6
c.;
1r)
Ff
L)

L
0Js

z

Oq
ro
<1
oo
o\

(j
Fl
d]
co
co
ri

Oq
ro
i
co

C..l

O
ON
N

O

ci
00\o
N\o

c
co

co
1,)
ti
ro

s
=nt-l

sNti
il

4

I I I I

L
OJ

!

z

I

s
N
F.l

s
r-{
il

o

O
CJ

<i

Fl
u?
rfN\o

ro\
@NN

N
N

N
oq
\oN
\c)

oo

+o
c.!

k
q.)s

z

O
O

t+

Flro
Ff

N\o

ro
N
@
N
N

N
N

N
oo\o
N\o

ooo
sn

N

s
ri

o

ro

\n
oo
LO

ro\o
6i
ri
N

O
co
c.i
ro
@
ri

O o
o\ln
co

k
0)

z

q
ro
O
<t
@
ro

O
r;\o
N
ri
N

O
co
N
ro
@
Fi

O
O

Or
<{ri
(Y)

Ir
6r
(!
o
!6

0,,
0.,

0,,

q
k
(g
c,)
>\

ro
I

<i
H
5
3
o,)

a

6
L(!
0)X
Y
co

3
OJ)
o

o
L
(s
OJ

co
Ic{
tr

a)

,J

6
H
(E
al

(\
I

Fl

3
q)

IJ

L
6
0)

Fl

3
CJ

o

6

t.

r!
I

O

6

F

<i
o.
\o
ri

ro

+
00
o\

\o
rf
<i
co
co

roq
co
a.l

N
N

c\\o
tr;
N
t-r\0

lr
0Jp
A
9
z

q
<'i
<iN

LO\o
ri

Oo
@

Oq
\o
co

OO
+

O
o\
a

ls
l=n

It
lx

I I

a
q
t
0

q

o
G

L
OJ

!

z

t I I

sN
t-{

s

n
o\
o\\!)
Fi

q
OO
nr

riul
Fi
N\o

lr)\
coN
c.l

o
N
N

N\o
\d
No
rO

s
V

lr
0,)s

z

<i
sn
N

ON N
\c)

N
rO

<1 N\n
=n

o

rO

j
@
rr)

rO\o
6i
rf
N

cO
c.i
rO
co
ri

O O

=nr'{
cO

lr
OJ

!

)
z

I c
rO
o,

q
co
ii
rf

O
O

vr
o.l

N
lJ)
si

Ir
lnr
6
q,

s
6

q,)
q)

(,

E
(!
c.)

rr)
di

3
c)

o

q
!
6
q)
>.
$

I

co

!
0.,r

L-l

I
(c
CJ

cO
I6t

3
OJ

o

6
H(s
0)
>\

N
I

Fl

3
0)

o

k(!
OJ

F{

3
0.)

o

6

F

6L
U

(

(

(

(

.r.
tO
r.l
O
N

(J
k
c,

2
q
ri
cO

(,

(

(

(d
E(a
.9/,tq)'9

\oa/No(ou'NE
ri(!

(Q.S\/ ?e
=!/2qI .. oF

^,b 
g

- EItr (g
f llco 15' FO c,

=F-. €( tis 5
t-ltliq( UTI E- 7rS #( JII]E o.

i.'tss.H
,HL=L( -X s ;

IJ]9 e E(r-Q d( 9p: E12.= (!
<'l lrl s, I( 1=: p

")flE -e
-F,' D<E ':

\Arr=q' la G o
,.l--=0J

,JJe( )<\ s
a-r
4Q o

t QZ J4( a< '6ZE
(*!\/^; vFH
/(no)\trlI

-6(z=
llr'

(b
ts

(-1.
+0)tro)0.6(s;
o 

", .1.bO V \ii( .F :E S. 3 ?.; = i(6 i,9 -q( E TE E
tr'Haa( i EE a' # s€ H

- uD 5X tr( a (,); or s 
".; 

{
- tt)(

(

I I I I

I I I

I

I



(gE

6!:
-9

o,)

tro6U
ox
tril(!5
!U

OJ

oo
9^
09
6rr(Jortr
d,
PJoir.:>.c-,)'\tr
'tro(!
bD

>'c
(tr
U-

!.r -c9qlIox
q,

dtr
AJ39.F
C

54.
6

!9.
600

U
bo/u

Fd!

=q

4q

GGo+rd

-0J9xEG
bo -^

? \J -.

!.F!

Pl2EPg> e(pE t5'-rt
^^1i d o
=O! t
LTOH

=oJoJ;€ b oo
:F€

er'a,=u-o-ue6 nr U IJ=</
!=L^u)v-!*9tr
., oJ '- $*-cs e.t

trE s E
o(6r-:i
oJ o! X
L=oG(6=5
v .a'a ,;
.^ 0J q

. :iJg o Y.98 c e 5! Fo-; ts:'lJH- rd oVG4-q1 (E q,J

u)(E!q
O X-o :iJ q
-.3C!-O
!Uil'
Pli!trJ-
(g Lts.ly iZ ?,'E e n
^uir:.FUl .raLl

6

H
tr

E
OJ

GI

d

6

F

o
tr

.+i

.C;
N
co
N

o\n
$
N

LT
L'

\c
t
cr:

d?

N
cO
N

oOq
rori
<1
rf

\o
cO

+t\
Nri

H
C)

!

z

<,O\o
N
co
N

Oq
o\
<r
H

+
6t

rO
ro

\o
ro
cO

O
C;
co
Fl

N
@
N

oq
@o\ro
Fi
<,r
Fl

\o
co
<n
N
\o
c..l
t<

s
<n
tl

s
N

OON

oq
ro
N ro

o\

I L
OJ

-o

z N

OO
rOt\

Oo
ro
o\

3\
N
ti

s

I

+
G
cc

Oo
N
co

ro
N
rr;
co\o
N

o
C'?

N
Fi
crl

@
Y
@
N
cO
H

Nq
cO

(O
@

il
kos

z

I =\o
00
Fi

OON
\o
cO

ro
N
ro-
@\o
N

O
cO

oi
6l

oo
tii
oo
.i
co
ti

N
aO
o
co
@

s
r<

tr

o

Oq
oN
To

o\
=1:$F\
ON

cO
+
@\o

Ou)
N
cO

o\
c.l
\o
<n
co

L
Uo

z

Nro

o\
<'r$
N
O
N

co$
@\o

Oro
N
oo'

o\6l\o

rO

t(!r
6
0)
p
r!

q,
4.,E
AJ

q
!
6
0)

N
\o
c

'=

G)

o

o
H
d
o)

ro
I

<1

t-.1

q
k
(g
0)

v
CO

3
0)

a

q
L
6
o)

cO

N

3
0)

t-J

q
I6

N
I

Fi

.rr

0i

o

!(t
0)

Fi
t

:E

3
a)

n

l!
oF

id

.!L
U

tr

tr

I

rO
n
cO(\
rO

$ul
@o
co
N

sFN
N
rO
rf.ii

rO
u)
o\O
<'i
cO

O
ce
rf\o
@
N

@ro
CJ\o
N
cO
Ff

k
OJs

z

O
cO i

<'tN

?
l!)

rrj
N

Oq
<iN

vt)

O
H

Oro
N

ro
@

L
OJs
tr

z

I

rf \o

N

o
q)
H
OJ

tr

o
o
tE

s
Ni

s

E

rO
n
co
Nro

<1O
N\oNri

rOc!
oov
Fi
N

To
c.l
rO
To\o
N

Oe
H
N

o\q
ro
No\

I
c)o

Z

cO
cO

@
N
H

\n
N
rf

co\o
rf

sr
cO
N

o
N6
N

ot

I

Or)
H
<i
To

o\
Y
o\a
N

a$ro\o

o\cl
t)
N(o

Lq)
!

z

co
\o co-

-ro
t)
=nN

3
!
dr
6
(.)

p
6t
OJ
0)E
q)

q
L
OJx

\c
Iro
tr

€.rr
o)

o

q
L
6
o)

r)
+

s
3
0)

l

L(t

$
co

€
3
o)

n

q
E

o)

cO

N

q)

IJ

q
E
C)

N
I

Fi
tr

o

IJ

!(!
q)

'i

OJ

o

r!
oF

r!
H

i..:
qJ

rd

q
(6

o

CJ
(.)

q
0)
U
tr6
6p
0.)

o
o
6
c)

o
q(!

k
(.)

(ga

(g

E
6
o
a)t
a)

o
OJ

(!
E

o
q
(!
0)o)
U
(u
q)
I

oO
Fi
tv

(
\o
N

( c.l

U(*
z

(11

El tor:n=
S^uaHt(=Ei
Irlcz.U_u< s(rFs
i!rrr o

t4EE1--HS
, iF= s

/']d9 v)'3;\
/<z!r -< EJ ^.A<. X

<rr < qs

( U H€J<S
C-F S. \' Crl S

\.y'F1 '-zs<
( t2 -a<(Z
rEi

o
,11(o

t!
ti(o\z

(

I

1r)
c.l

N

L
d

2
o

t-l
ao

o
o

q
o
a
a)k

'dEl?
,i 0r

- 'd-O rP 9.e R

E UE C-I

T YJY ?aocaFo s.,l d aic 5u 2
L9
h E! o# 32 E
bo q)^ trE O'-- 6u.-FJE'i

ro

(



MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

(All amounts are in Lakhs unless othcnaise stated)

5 Long Term Borrowings (contd.)
iii) Non Convertible Debentures of ?'1,,0O0/- each - Date wise classification

Sl. No Date of Issue Outstanding Interest rates(7o)
I enure

(Months)
1 30-04-19 142.00 11.25-11.75 84
2 31-05-19 291.20 17.25-11.75 84
3 29-06-19 252.65 11.25-11.75 84
4 3'1.-07-1.9 256.55 1'1..25-11..75 84
5 31-08-19 112.50 77.25-11.75 u
6 25-09-19 199.23 11..25-11.75 84
7 1.4-10-79 185.50 11..25-77.75 84
8 28-1.0-19 182.80 17.25-11.75 u
9 1.5-11-19 99.27 1-t.25-11.75 84
10 30-12-19 218.25 17.25-12 84
11 07-01-20 200.00 12 84
72 25-01.-20 200.00 72 84
13 06-02-20 1.23.45 1't.25-1.2 84
74 15-02-20 100.00 12 84
15 25-03-20 51.90 11.25-11.75 75-84
1.6 29-04-20 438.45 11.25-11.75 75-84
17 25-05-20 493.80 11..25-71.75 75-84
18 01.-06-20 284.50 7'1..25-12 75-84
19 29-06-20 293.5C 11-11.5 78-84
20 27-07-20 511.0C 11-11.5 78-84
21 27-08-20 155.0C 10-10.5 84
22 28-09-20 220.04 10-10.5 84
)2, 21.-'t0-20 404.00 10-10.5 u
24 01.-1.2-20 245.00 9.5-10 84
25 05-01-21 267.00 9-10 84
26 05-02-21 118.00 9-9.5 84
27 05-03-21 156.50 9-9.5 84
28 29-03-21. 73.80 8.75-9.25 84
29 29-04-21 47.50 8.75-9.25 u
30 3'1.-05-21 40.00 9.25 84
31 30-06-21 177.00 8.5-9 u
32 30-07-21 120.30 8.5-9 u
JJ 31-08-21 456.92 8.5-9 84
34 30-09-21 55.00 8.25-8.75 84
35 30-1.0-21 270.00 8.75-9.25 84
36 30-11,-21 60.00 8.25 u
37 05-01.-22 60.00 8.25 84
38 07-02-22 55.00 8.25-8.75 u
39 25-03-22 72.32 8.25-8.75 84
40 10-05-23 35.00 9.5-10 60



41. 1.4-08-23 45.00 9.5-10 60
42 09-09-23 46.55 9.5 60
43 21-10-23 103.00 9.5-10 60
44 28-11-23 68.0C 9.5-10 60
45 1.6-72-23 196.0C 9.5-10 60
46 23-01-24 65.44 9.5-10 60
47 23-02-24 184.50 9.5-10 60
48 1.5-03-24 M6.54 9.5-10 60
49 3L-03-24 127.50 9.5-10 60
50 30-04-24 133.00 9.5-10 60
51 27-05-24 160.00 9.5-10 60
52 27-06-24 204.00 9.5-10 60
53 29-07-24 136.25 9.5-10 60
54 2't-08-24 59.50 9.5-10 60
55 26-09-24 113.00 9.5-10 60
56 24-1.0-24 63.00 9.5-10 60
57 26-11-24 57.00 9.5-10 60
58 04-01-25 71..00 9.5-10 60
59 27-01,-25 410.55 10-10.5 60
60 25-02-25 578.24 10-10.5 60
61. 28-03-25 313.00 10-10.5 60
62 30-04-25 102.00 10-10.5 60
63 31-05-25 83.60 10.25-10.75 36
65 28-06-25 479.05 70.25-11 36
64 19-07-25 202.54 '1.0.25-10.75 36
56 04-08-25 292.1.0 10.25-10.75 36
67 25-08-25 153.50 1.0.25-70.75 36
68 26-09-25 175.00 '1.0.25-10.75 36
69 30-10-25 121.00 10.25-10.75 36
70 28-11-25 278.50 1.0.25-11 36
77 27-12-25 185.00 70.25-70.75 60
72 23-01-26 236.45 10.25-10.75 60

Total 13260.58
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO flNANCIAL STATEMENTS FOR TIIE YEAR ENDED STST MARCI 2I}:16

(All mouils we it takhs unl6s othmDiv stt cd)

Details of Huity ild rate of interct of long term md short lem borowings re re under r

St N( facility Type of
F,.ilitu Rate of interest Tenu€ Primary s€uity Collaterayother seffity Smction

I cclwcD
L

1 Yr. MCLR 10.10%+0.30%.

Current ROI - 10.20%

Repayable on
iemand

Paripresu Firt Charge on
Flypotheafon of Gold Loan

6300.00
Bank Ltd future oftlre company along

with other membeE under
MBA, excluding NPAs

md V S Prasannan

State Bank ol

India
3ClWCD
L

1.50 % above 6M MCLR (8.60%

p.a.), pl*nt effetive rate
being 10.10 % with monthly 6ts.

Repayable on
Jemand

Pari-passu fust charge over
;tandard gold loan reeivables
up to stage 1, both prerent and

future, along with other
rcured lendes (Banks, Fls
rnd NCD Holderc)

1.Pari-passu first charge over non<urrent
assts other thm Loan reeivable,
both prent and future, along with other
sured lender (Banks, Fls and NCD
Holderc).
2,Pari-posu fist charge over entire curent
rerets of the compmy (other than
lmn rceivable) both prent ud future,
along with other wred lender
(Banks, Fls md NCD holders).
3.Pari-passu fiEt chege ovq reeivable
other than gold loan md mortgage
lom meivablc, both plent md future,
whkh m not speifically charged m
surity to my lendeE.
4.Pili-passu Ssond charge over mortgage
lom reeivable, both pr*nt and
future along with other sured lenderc

@anks, Fls and NCD Holden)
S.Pemoml Guamte of Mr. V P
Nmdakumar ud Mrs. Jyothy Prasmil

4500.0(

3ClWCD
L

12 Month MCLR + 0.10%

Current ROI - 9.80%

Repayable on
demmd

Pari-passu firt charge by way
ofhypotheation ofloan
rceivablo ofgold loan asseb

l.Pari-p6su fiFt charge over non<urrent
assets other than Loan rceivables,
both p@nt and future, along with other
reured lenders.
2.Pui-passu fiFt charge over entire cuftent

1500.0(
Bank Ltd standard and not overdue s

per RBI guidelinr with 25%

margi& along with other
banls in MBA.

assets of the company (other than
loan receivabls), both prwnt and future,
along with other Kured lendes.
3,Pari-passu ftrst charge over hypothsation
and busincs loan reeivablG, both prent

CSB Bank
3ClWCD
L

ODBD -Six Month MCLR + 45
BP"
WCDL- 3 Month MCLR + 95 Bps
Curent ROI- 10.05%

Repayable on
demand

lari passu fiEt chnge on lhe
gold loan reeivabla which
rre standard and not older
:hil 180 days, with a

ninimum margin of 25%

Percnal Guaranbee of Mr. V P Nildakumar
rndVSPramm 1 500.0(

3ClWCD
L

3C-1YeilMCLR+0.805
WCDL - 6 Month MCIR + 0.&5%

Curent ROI - 10.10%

Repayable on
demmd

Sypotheation of entire Gold
oan reeivabls (including
nte6t accrued on Gold Loil)

1. Charge on other Curent as*ls of the

Company (both prmnt and future), on pili
oassu boG with other lendes in the Multiple

1500.0(
Lrd

)f the Compmy on tiEt Pari

,6u basi! with other lenders
nMultiph Eanking
rmgqent.

Banking aEangement.
2. PerumlGuarrc of Mr. V P

Nmdakumu

City Union
Bank Ltd

One Year MCIR + Spread +

Stalegic Disount = 
.10.50%

Repayable on
lemand

Pari oassu firet chuge

l.Pari-passu firt chage over non<urent
6sts other than L@n Neivabls,

1000.0(
L sured lendere.

2.Pari-passu ftrst charge over entire cudent
N*ts of the company (other tha
loan reeivabla), both prent ild future,

City Union
Bank Ltd

cclwcD
L

i Year

gold loan rceivablo both
pEnt and future along with
othq mured lendeo (Bank

Fis, NCD holders)

along with other sured lenderc.
3.Pdi-passu firt charge over hypothsation
and business loan r*eivables, both prent
and future, which are not speifically charged

as ffiurity to any lende6,
4.Pari-passu Second chuge over mortgage

loan rceivable, both prcnl md
future along with other sured lender.

s.Peisonal Guarante of Mr. V P
Nmdakumar and Mrs. V S Prasannan

3000 0(



familnad
Vercantile
Bank

-c/wa \,ICLR + CRP + BSS =10 00%
Repayable on
lemand

Firt Pari-presu chuge on
entire chargeable curent

assb of MAAFIN, including

500.0(

Imilnad
Mercmtile
Bank

cclwcD
L

UCLR + CRP + BSS =10.25% 35 Monlhs

the prcent loan Keivabl6
and fuhrre loa reeivable

arising out ofonward ledning.

l0
IDFC First
Bank

3ClWCD
L

CC - IDFC Fi6t Ban-k 12 Month
MCLR + 0.35% spread p.a.p.m
WCDL- IDFC FiEt Bank 6 Month
MCLR + 0.55% spread p a.p.m

Repayable on
demand

First Pari-passu charge of
prent md fu ture book debs
and reeivable with a scurity

cover of1.20x.

Peruonal Guarantee of Mr. V P Nmdakumar
md ME. Jyothy Pt6amn

500.0(

r1
Bank

:c/wcD
L

lUlL llrst 6ank l2 Month MCLX
+ 0.35% soread o.a.o.m

36 Months 7000.0(

1

Unity Small
Finance

Bank

Repo Rate + 525 Basis points
Curent ROI - 10.50%

24 Months

frEr cnarge on ParFPassu
rasis on standad gold loan

2500.0(r(eivablG (oDPD) to
lxtent of 1.25x

1

Equit6
Small
Finance
Bank

Term Loan
10 75% (Floating rate linked to
Repo rate with aspread of 5.50%)

15 Months

FiEt pili-pasu chilge by way
hypothcation oI gold loan
eeivabla of the Compmy,
rcth pent and future, with a
:over of1.20x of the
>utstandins loil.

Perconal Guarante of Mr. V P Nandakumo 2500 0(

I

Capital
Small
Finance
Bank

ferm Loan 10.75% 24 Months

llypoth(afon of B@k Debts
o the extent of 110% of
rposure reated out of CSFD
uding (firt chilge on pari

Perconal Guarmtee of Mr. V P Nodakumar
and Ms. Jyothy Prasaman

1500.0(

1:
lana Small
Finance

Bank

ferm Loan
10.75% (EBLR+spread ol 5.25%.
EBLR prently 5.50%)

18 Months
aiEt Charge on paripassu
rasis on standard gold

Pemnal Guarante of Mr. V P Nandakumu
and Mm. Jyothy Prumm 3000.0(

7(

Utkarsh
Small
Finance
Dank

Ierm Loan
Floating Rate with Quafterly Rsel
to be linked with 10 Yrc. G-Se
(GSBLR)

15 Months

iirst pari-passu charge by way
)fhypothcation ofall
:hargeable curent as*ts,
mk debts, loam & advance
md reeivabls including gold
oan rceivable of the
:ompany, both prent and
uture, wit} a cover of 1,15x of
he outstandins loan.

Pesonal Guarante ofMr. V P Nmdakumar
and Mrs. Jyothy Prasmn 2500 0(

1?

Northern
Arc Capital
Lrd

Term Loan
FBLR of15.55% ptus Spread of-
1.55%, eftrective rate 11.00%

l8 Month5
Fimt pari passu charge on all
existing and future gold loan
Keivabls

Pesoml Gunmte of Mr. V P Nandakumu
md MIVSPrrema 1500.fi

1

Northern
Arc Capital

Ltd
Tem loan i'BLR of 15.55% plus Spread of -

1.55%, effstive rale 11.00%
18 Months

FiRt pari pssu charge on all
existing and future gold loan
rceivabla

Personal Guilante ofMr. V P Nandakuma
andMrVSPrasannan

7 -O(

l!
\lorthern
Arc Capital
Ltd

Tem Loan
iBLR of15.55% plus Spread of -
t.55%, eff<tive rate 10.90%

l8 Months
Firt pari posu charge on all
aisting and future gold loan
reeivablc

Pe6onal Guarante of Mr. V P Nandakumar
and Mr. Jyothy Proamm r 500.0(

2t
Vivriti

Ierm loan

12-monthly VCL index curently
equal to 9.15% [Er amum +

1 lsq lDr.hn,,n l0 Months

way of hypoth(ation over the
Mortgage lom reeivable
(more specifically *t out in thc

Hypotheation agrcment)
and my other asst, property
or right thal the BoEower
acquirc using the preeds of
thP Lan Fa.ilitu

Personal Guarante ofMr. V P Nandakumn
andMrVSPr6amm

21

Vivriti
Capital Ltd Term Loan

12-monthly VCL index curendy
equal to 9.20% per annum+1.80%

24 Months

way ofhypotheation over the
3old loan reeivablo and any
)ther as*t, property or right
lhat the Bo[ower acquires
using the preeds of the Lom Persnal Guuubee of Mr. V P Nandakumar

and MrVSPrasannan 500.0(

Personal Guilante ofMr. V P Nandakunar

.1000 
0(

,mn o(



2t
Vivriti
CaDital Ltd Ierm Loan

12-monthly VCL index curently
equalto9,20% Framum+

1 mq Mr e-^rrm i0 Months

r rrr 4ru t^rruJr!s !rsr6! v,

way ofhypothcation over the

Mortgage loan Keivabl6

Peronal Guuante ofMr, V P Nandakumar
rndMrVSPrmm 800.0(

Hypothcation agrement)
and my other asset, property
or right that the Borower
acquirc uting tlrc Praeds of
}h- T ^.. F'.ilitu

2

y'ivriti

:aDital Ltd ferm Loan

6-monthly VCL index cunently
equal to 9.05% per amum +

24 Months

way of hypotheation over the

"^l/ 
l^"- |faiwahle and anw

P€rsonal Guarante of Mr. V P Nandakumar
mdMrVSPrasmn 1200 0(

cther 6e! property or right
that the Borower acquir6
using the preeds of the Lom

24

)xyzo
r'inancial

Ierm Loan 11.00% p.a fixed payable monthly 24 Months

chargeby way of
hypoth$ahon over certain

identified rueivabla
(Hypolhcated Assts)
originated by the Bonower
from the Facility availed from
the knder, value of which
.h.ll n^l8 le< +hen tha Personal Guaante ofMr. V P Nandakumar 2000.0(

2

)xyzo
!imncial
iervics Ltd Iem Loan 10.q)% D.a fixed Davable monthlv 24 Months

:us. rdrNl,E E^rruJYs rrEr6E

ry way of hypothcation over
:ertain identified mortgage

oan rceivable
lHypothcated As*ts) value
rf whirh <hall nor tp lms than Guarante of Mr. V P Nandakumar r qoo nr

2(

\abkisan
Finance Ltd Ierm Loan

11.00% p.a fixed payable at
monihlv Ah 24 Months

.rsr drru E^LrurrvE LlrdEs u,
way of hypothcation of 125%

)f standard book debts.The

:harge to be maintained at all
fme during the curency of Pesoml Guarmte of Mr, V P Nandalumar

.ni MrV q Pi,.^.n.n 1500.0(

2

\Iabkisan

Finance Ltd Ierm lpan
10.q)% p.a fixed payable at

24 Months

161 dlu €^LrurrvE !no EE u,

way of hypothcation of 115%

of standard book debts.The

charge to be maintained at all
time during the currency of PeEonalGuarante of Mr. V P Nmdakumar

.-/ Mrc Ivnrhv Pre<annan 1 500.0c

2t

Piramal
Finan.e Ltd Ierm f

'11.05% p.a.p.m. Inter6t Rate for
the facitty shatl be the knders
Prime lcnding Rate minus the

spread, per amum, plus
,h^li.ahlp <t,fi,i^tu lcw nr tevPs

EXC|Usrve urdBE uvcr urr
allcated Book Debts of the

Mortgage Lou of the

Borower, both prerent and

future, comprising a minimum Personal Guarante ofMr. V P Nandakumar
1500.0{

2<

STCI
Ierm Loan

11.25% per mum payable
15 Months

:harge of*pcific book

Jebts/rceivablo arising ftom
fehicle Loans fulfilling the

bllowing criteria:
i. Arising out of sured loans

ii. Ofprincipal duo only, and
phich are siandard asrts
iii. With a coverage of 1.20

rima th. d u6 to STCI
Percnal Guumte of Mr. V P Nadakumar
and MrVqPr,.^nn^n 2000.0(

3( Anand Rath ferm Inan 11.00% 14 Months

rxsr P.r FP6JU !,rd 6s I ro

ded of hypoth(ation over

Percoml Guumte of Mr. V P Nandakumar
2000.0(

r<eivable (gold loans)

ircluding prent md fuhrre
Keivabl6 with Kurity cover
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAR CH2O26

(All aruounts are in Lakhs unless otlrcrwise stated)

7 Other Current Liabilities

Liability towards Investor Education and protection Ftrnd towards unpaid
dMdends and unpaid matured debentures and interest on mahrred Nil Nil
debentures

There are no Micro and small Enterprises to whom the Company owes dues, which are outstanding for more
than 45 days as at 31st March, 2026 and 31st March, 2025.This information as required to be disclosed under the
Micro' Small and Medium Enterprises Development Acc 2006 has been determined to the extent such parties have
been identified on the basis of information available within the Company.

8 Short Term Provisions

(i)

(ii)

Particulars As at 3Lst March
2026

As at 31 st March
2025

crued but not due on borrowings

ues Payable

r employees

r expenses

Matured NCD (Trustee Account)*

(Deposited in Trustee Bank A/c:-Canara Bank,Valappad Branch)

G) Other liabilities

H) Securitisation payable on Direct Assignment

2835.42

107.76

207,3

297.51

12.31

.46

138.05

532.69t

3256.07

95.37

271,.81

109.74

3.88

Total 41.37.44 3788.22

Particulars As at 31st March
2026

As at 31 st March
2025

A) Contingent Provision against Standard Assets

B) Provision for NPA
C) Provision for spurious gold liability

D) Provision for tax

269,.28

183.35

10.01

182.58

478.05

17.48

82.53

Total 462.65 760.64
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11 Deferred Tax Asset (Net)

10 Non Current Investments

Particulars As at 3L st March
2026

As at 31 st
March 2025

Security Receipts 791.18

Total 791.18

Particulars As at 3Lst March2026 As at 31. st March 2025

Deferred tax asset

742.06

96.48

131

150.70

I fi*"a assets: Impact of difference between tax
depreciation and depreciation/ amortization charged

A) for the financial reporting
Tax effect of Provision.for standard and doubtful

B) debts

C) Unabsorbed business loss

Total 238.54 282.39

Particulars As at 31st March 2025 As at 31st March 2025

Deferred Tax Opening Balance

Less: Deferred Tax Closing Balance

282.39

238.s4

235.98

282.38

Deferred Tax Expense/ (Income) 43.85 -46.40
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAR CH 2026

(All amounts are in Lakhs unless otherwise stated)

15 Other Current Assets

14 Cash and Cash Equivalents

Particulars As at 31 st
March2026

As at 31 st March
2025

i) Cash &Cash Equivalents:
a.Balance with banks

-On current accounts

-EarMarked Accounts (Includes Unclaimed Auction Surplus

b.Cash on hand

c. Fixed deposit with bank

70.47

9.33

28.63

410.01

95.02

600.00

Total 208.43 1.105.03

A) Interest Receivable on GoId loan

B) Interest Receivable on Mortgage Loan
Interest Receivable on Hypothecation Loans

D) Interest Receivable on Business Loan

E) Interest receivable on Two wheeler loan
F) Interest receivable on Microfinance loan

GST Credit Available
Advance Income Tax & tax deducted at source (net of

H)Ttrouisions)

I) Debenture Trustee account *
* (Includes Unclaimed NCD of Rs 46,196/-deposited in
Trustee's bank Account)

J) Sundry Receivables

3.91.

1.38

190.03

88.19

.49
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

' (AU anrcunts are fu Lnkhs unless otlrcnuise stated)

16 Revenue From Operations

(
17 Other Income

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

Particulars Year Ended
31st March 2026

Year Ended
31st March 2025

- from Business Loan

- from Two Wheeler Loan

- from Micro Finance Loan

Revenue from other Financial Services:

Documentation Charges Received

Service Charges Received

Commission Income

8056.41

2065.79

1,400.84

48.36

121..09

100.70

87.51

11.6.74

5623.45

2088.09

1578.85

742.52

263.70

405.79

762.26

80.72

1,8.24

TotaI 71996.84 70363.62

Particulars Year Ended
31st March 2026

Year Ended
31.st March 2025

Interest on Fixed Deposit
Recovery towards Expenses

Profit on sale of fixed asset

Other Income

Bad Debts Recovered

19.40

46.18

82.1.2

498.75

12.54

47.31

27.44

175.79

452.21

Total 646.45 709.29
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

(All amounts are in Lakhs unless othenoise stated)

18 Employee Benefit Expenses

L9 Finance Costs

20 Depreciation and Amortization

Particulars Year Ended
31st March2026

Year Ended
31st March2025

Salaries & Allowances

Contribution to Provident and other funds
Gratuity
Staff welfare expenses

2945.08

182.21.

63.48

23.97

2822.3

203.81.

61..27

27.88

Total 321.4.74 3115.28

Year Ended
31st March 2026

llnterest on Debenfures

Interest on Subordinate debt
Interest on Cash Credit
Interest Paid to other Financial Institutions
Interest on Securitisation

589.21

2132.95

Particulars

Depreciation of assets

Total

Year Ended
31st March 202d

Year Ended
31st March 2025

229.42 274.03

229.42 2'1,4.03

Year Ended
31st March 2025

1535.52

559.17

1472.37

728.22

5427.08 4295.28



(

(

(

C

MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAR CH 2026

(All amounts are in Lakhs unless otherwise stated.)

21 Other Expenses
I

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

('

(

(

(

Year Ended
31st March 2025

Advertising and sales promotion
debts written off
ision for doubtful debts and advances

Provision for Standard assets

Provision for Spurious gold (net of provision reversal)
Bank charges

on Sale of Fixed assets

Directors' sitting fees

Fuel Expense

Meeting Expenses

and Subscription

Royalty Expenses

Miscellaneous expenses

Expenses

to auditor (Refer details below)

tage

ing and stationery

Professional Charges

Loan processing fee

& Court Fee

Rates and taxes

Rent

Repairs and maintenance

charges

elephone Expenses

ravelling and conveyance

Water & Electricity

Keeping Charge

Fixed Assets written off
Loss on sale of ARC
'ax and fee



MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

I

l
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(All amounts are in Lakhs unless otherwise stated)

Particulars Year Ended
3Lst March 2026

Year Ended
3Lst March 2025

Payment to the auditor:

for Statutory audit

for taxation matters

for other services

for reimbursement of expenses

s.33

Total 6.00 5.40

.0€
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

(All amounts are in Lakhs unless otherwise stated)
22 Earnings Per Share (EpS)

The following reflects the profit and share data used in the basic and diluted EpS
computations:

Year Ended
31st March 2025

'otal operations for the year :-

Profit/ (loss) after tax
: Dividends on convertible preference shares &

profit/(loss) for calculation of basic EpS (A)

Net profit as above
Add : dividends on convertible preference shares &
tax thereon
Add : interest on bonds convertible into equity
shares (net of tax)

Net profit/(loss) for calculation of diluted EpS (B)
Weighted average number of equity shares in
calculating basic EPS (C)

Effect of dilution:-

Weighted average number of equity shares in
ting diluted EPS (D)

ings Per Share (B/D)

307.64

307.64

307.64

307.64

8,73,52,740

8,73,52,740

0.3s

122.01,

122.07

122.01.

122.01,

6,90,29,082

6,90,28,092

0.18
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23' As per Accounting Standard 18, the disclosures of transactions with the relatecl parties as
defined in the Accounting Standard are given below:

I) List of related parties where control exists and related parties with whom transaction have
taken place and relationships.

Relationship Name of the party
Key Management Personnel Ms. Jyothy Prasannan(Managing Dir".tor)

Mr. V S Prasannan (Managing Director till26.O9.21)
Mr. Titu Prasannan (Executive Director)
Mr.Unnikrishnan K S(Company Secretary)
Mr. David Romy ]ose (Chief Executive Officer)
Mr. Krishnaraj P (Chief Financial Officer)

Indepenclenet Director
Non- executive
Director(Chairman)
Non-executive Director
Non- executive Director
Indepencienet Director
Indepenc{enet Director
Indepenclenet Director

Mr. K.V Bhasi

Mr. V.Venugopalan

Mr. A.K Mohanan
Mr. V.S Vyasababu

Mr.Santhakumar K
Mr.V.K Vijayakumar
Mr. Nandakumar K

m Finance Limited
Jewellers Limited"
Chits (India)Limited*

Chit Funds Company private Limited*
Chits Company (Karnataka) pr.ivate Limited "
Comptech and Consultants Limited
Construction and Consultants Limited*
Healthcare Limited*

i Limited"
ro Finance Limited*

Home Finance Limited*
Insurance Brokers Limited"
Agro Farms Limited
Foundation (Charitable Trust)*
Chits *

S*

ruction and Interior pvt Ltd*
t Hospital Ltd*
ivate Ltd*
mar K, Charter-ed Accountants"
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APPURA FINANCE
AIYCIAL STA ENDED 31ST MARCH

V Ver-rugopalan & Associates*
MAFIN Enterprises"

Manappuram Travels*
Veegaland Dev

*No transactions were carried out with these related parties during the year under. review.
The list of related parties and related parly transactions discrosed herein has been provided andconfirmed by the Management.

II) Disclosures of transaction with the related parties

Relatives of Key rn-anrg*iut
Pelsomel/director

Mr.V.P Nanclakunra-r-

Ms. Sushama Nandakumar
Mr. V S Prasannan

Dr. P.D.Prasannan

Anupama Sajeet

Particulars

Associates /
Enterprises
owned or

significantly K"y
Management
Personnel/Di

rectors

Relatives of
k"y

management
personne/dire

ctors

Total

31-
Mar-

26

31.-

Mar-
25

31,-

Mar-
26

31-
Mar-

25

31.-

Mar-
26

31.-

Mar-
25

31.-

Mar-
26

3'1.-

Mar-
)tMaximtrm Outstanding

gg4g the year
Borrowing

A. D ebenttre Outstanding
30.89 32.53 1,23.12 11.2.62 154.01 145.15

P D Prasannan
92.28 82.68 92.28 82.68Sushama Nandakumar
6.25 5.62 6.25 5.62Tifu Prasannan

75.25 14.98

17.55

75.25 14.98V S Prasarrnan
1.5.64 15.64 77.55

IYothl, Prasannan
6.06 5.58 6.06 5.58Anupama Sajeet

32.13

'18.54 78.74 78.54 18.74D. Jiloortltnate debt
Ottstanrling 34.95 62.50 48.47 97.45 80.60

Tifu Prasannan
27.74 20.04 21.74 20.04Sushanla Nandakumar

73.21

42.46 29.76 42.46 29.76V S Prasaruran
72.08 73.27 72.08

Ltd*



MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O2'
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Anupama Sajeet 20.031 18.71 I 20.03 I 18.71

Manapuram Constructions
and consultants limited

Investments

Outstanding During the

A. Debentrre Outstanding

P D Prasannan

Sushanu Nandakumar

Titu Prasannan

Jyotl-r1' Prasannan

B. Subordinate debt
Outstantli

Tifu Prasannan

Sushama Nandakumar

V S Prasannan

Anupama Sajeet

Manappuram Construction
and consultants limited
Outstanding During the

Advances

Investments

Purchase of Fixed

Manappuram Comptech
and Consulants Ltd



MANAPPURAM ASSET FINANCE LIMITED
NqTFS TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

Sale of Fixed assets/Other
assets

Interest paid

A. Interest on Debenture

Sushama Nandakumar

Titu Prasannan

Sumitha Nandakumar

Anupama Sajeet

Jyothy Prasannan

V S Prasannan

Anupama Sajeet

Susharna Nanclakumar

Titu Prasannan

Interest Received

A. Recnri tment,training
expense and rovalt

B. Vaccination Expenses

Manappuram Healthcare
Limited

B. Sitting Fees

V Venugopalan

V S Vyasababu

Santhal<umar K

Vijayakumar V

Nandakumar Kandamrnattil

C. Travelling expenses

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(
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B. Interest on Subordinate
debt
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V Venugopalan .2zl .421 I I .271 .42A.K.Mohanan
.60 .45 .60 .45V S Vyasababu
.27 .JJ .27 .JJKV Bhasi
.42 .46 .42 .46Santhakumar. K
.48 .15 .48 .15Vijayakumar V
.21 .15 .27 .15Nandakumar Kandammattil
.65 .06 .65 .06Outstanding During the

vear

259.21 248.32
2s9.21 248.32

Manappurr- .o-pt"iliE-
Consultants Ltd 259.27 248.32

39.75

259.27 248.32

I F. Remuneration to Directors

Jyothi Prasannan

V S Prasannan

Tifu Prasannan

G. Remuneration to others

27.36 39.75 27.36

27.70

78.24

9.1.2

27.70

8.96 8.96 78.24
9.10 9.70 9.12

75.39 72.48 75.39 72.48
Klishnar.aj P

24.56 24.71 24.56 24.11David Romy
24.64 23.49 24.64 23.49Unnikr.ishnan K S 26.79 24.89 26.79 24.89

.99 29.66
.99 29.66

Manapp u rr* Comp t".hIif
Consulants Ltd 29.66

29.66
lvranappuram .Finance
Limited .99

.99
f. fncome R""o.a"a i., tf,"

books 2.01 7.92
2.07 1.92

t(ent received from
Manappuram Agro Farms
Limited

2.01 1.92
2.07 1.92



MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

24. Gold and other loan portfolio classification and provision for Non-Performing Assets (As per
RBI Directions)

Particulars
Gross Loan

Outstanding Provision For Assets Net Loan Outstanding
3l March

2026
3l March

2025
3l March

2026
3l March

2025
3l March

2026
3L March

2025
A) Gold Loan
Standald Asset 53010.99 27442.03 271.07 1,09.77 52799.92 27332.26
Sub Standard
Asset 17.52 1.45.74 1.15 74.57 1.0.37 731.17
Doubtful Asset 202.04 67.07 79.32 50.26 722.72 16.81
Loss Asset .00 .00
Total - A 53224.55 27654.85 291..54 174.60 52933.07 27480.24
B) Hypothecation
Loan

Standarcl Asset 5654.83 6834.20 22.62 27.34 5632.21 6806.86
Sub Standard
Asset 285.08 293.66 28.57 29.37 256.57 264.29
Doubtful Asset '1.81..39 119.23 36.28 26.88 1.45.71 92.35
Loss Asset .00 .00
Total - B 6721.37 7247.08 87.41 83.59 6033.90 7163.50
C) Business Loan
Standard Asset 42.67 326.74 .17 1..31. 42.50 325.43
Sub Standard
Asset 59.29 172.89 5.93 17.29 53.36 155.60
Doubtful Asset .00 .00
Loss Asset .00 .00 .00 .00

Total - C 101'.96 499.63 6.L0 18.60 95.86 481.03
D)Mortgage Loan
Standarc'l Asset 8553.19 9549.82 34.27 38.20 8518.98 9571.62
Sub Standard
Asset 90.63 371..27 9.06 37.13 81.56 334.1.4

Doubrful Asset 692.90 184.00 .00 s08.90
Loss Asset .00 .00 .00 .00
Total - D 8643.82 10673.99 43.28 259.33 8600.s4 70354.66
E)Two Wheeler
Loan

Standard Asset 244.99 787.49 .98 3.15 244.01 784.34
Sub Standard
Asset 43.27 92.36 4.32 9.24 38.89 83.1.2

Doubtful Asset 64.81 58.24 12.96 71.65 51.85 46.59
Loss Asset .00 .00 .00 .00 .00 .00
Total - E 353.00 938.09 't8.26 24.03 334.74 974.06
F)Micro Finance
Loan

Standard Asset 56.66 704.29 .23 2.82 56.43 707.47

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(.

(

(

(



(

(

I

I

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

25. Asset Held for Sale (Acquired under SARFAESI Act,2002)

Asset Held for Sale represent 7 nos of immovable properties (previous year 9 nos) acquired
u/ s13 of Securities and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (SARFAESI) valued at lower of the amount receivables or realisable value of these

assets.

Sub Standard
Asset 31..68 195.32 15.84 97.66 15.84 97.66

Doubtful Asset .00 .00 .00 .00

Loss Asset .00 .00 .00 .00 .00

Total - F 88.33 899.67
-t6.07 100.48 72.27 799.13

Total
(A+B+C+D+E+F) 68532,97 47853.24 462.65 660.62 68070.32 47192.62

Particulars
Gross Loan

Outstandine Provision For Assets Net Loan Outstandins
31 March

2026
31 Malch

2025
31 Malch

2026
31 Malch

2025
3L March

2026
3l March

2025

Standard Asset 67563.32 45644.57 269.28 182.58 67294.05 4546L.99

Sub Standard
Asset 521..40 1.271..24 64.81 205.25 456.59 1.065.99

Doubtful Asset 448.24 937.44 128.56 272.80 319.68 664.64

Loss Asset

TOTAL 68532.97 47853.24 462.65 660.62 68070.32 47792.62

Gross NPA 969'.65 2208.67

Net NPA 776.28 7730.63

Gross Loan O/S 68532.97 47853.24

Net Loan O/S 68070.32 471.92.62

Gross Nl'A %r '1,.41,'/o 4.62r'/o 0.00,'1, 0.00,,l, 0.00,2, 0.0001,

Net NPA'/u 0.00%, 0.00.x, 0.00%, 0.00,,/.r 1..L4"1, 3.67"/u
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r MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

(

25 The individual 6set size of the Compmy is less thm { 1000 crores However, coroolidated asset size of the NBFCs in the Group is {1000 crore md above, helce the

/ c_ortpmy is classified as Middle layer NBFC.The following disclosures are nade in pursuance of Master Dtection - Reserve Bmk of India (Non-Bmking Finmcial
Courpmy - Scale Based Regulation) Directions, 2023.

(
26.1 Capital

26.3 Derivatives

. 26.3.7 Foward Rate Agreenrent/ Interest Rate Swap
(

(

(

C

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

('

(

Particula re 31-Mar-26 31-Mar-25
r)

ii)
iii)
i")

CRAR (%)

CRAR - Tier I Capital (%)
CRAR - Tier II Capital (%)
Amomt of subordinated debt raised as Tierll capital
Amount raised by issue of Perpetual Debt lnstrument

77.35%
13.03%

4.32%

6,775 67
Nil

78.92"4

13.86%
5.05%

5,153.08

Nil

26.2 Investments

26.3.2 Exchange Traded Interest Rate (IR) Derivatives

(
26.3.3

(

Disclosuree on Risk Exposure in D€rivatives
Qualitative disclosures

Cornpmy does not have exposure to derivatives
Quantitative Disclosures

Particulas 3l-Mar-26 31-Mar-25
I

(i)
(a)

o)
(ii)
(u)

(b)

(iii)
(o)

o)
II
(r)

(ii)
(iii)
livl

Value of Investments
Gross Value of Investments
ln hdia
Outside India,
Provisiore for Depreciation
In hrdia
Outside India,
Net Value of tnvestments
In Irdia
Outside India
Movement of prcvisions held towards depreciation on investments.
Opening balmce
Add : Provisioro made during the year
Less : Write-off / write-back of excess provisions during the year
Closing balance

797.18

791.78

Nil

Nil
Nil

Nit
Nil

Nil
Nit
Nil
Nit

Nil
Nil
Nit

Nil
Nit

Nil
Nit

Nil
Nil
Nil
Nit

Particulars 31-Mar-26 31-Mar-25
(i)
(ii)

(iii)
(iv)
lvl

The notioml principal oI swap agrements
Iosses which would be inmed if comterparties Iailed to fuUill their obligatiore mder
the agreemenB

Collateral required by the applicable NBFC upon entering into swaps
Concentntion of credit risk arising from the swaps
Ihe lair value of the swap book

NiI
Nil

NiT

NiI
Nil

Nil
Nil

Nil
Nil
Nit

ParticulaE 37-03-2026
(i)
(ii)
(in)
(ivl

),lotional princiPal mount of exchange traded IR derivatives undertaken tluring the year (instrument-wise)
\otional principal anomt of exchange traded IR derivatives outstmding as on 31st March 2026 (iretrument-wise)
\otional principal amomt of exchmge traded IR derivatives outstmding md not "highly effective" (iretrument-
Mark-to-market value of exchmge traded IR derivatives outstmding md not "highly effective', (irctrument-wise)

Nil
Nil
Nil
Nil

Particulare Curency Derivatives
Interest Rate
Derivatives

(r)

(ii)
a)

b)
(in)

liv)

Derivatives (Notional Principal Amout)
For hedging
Marl.cd to Market Positioro []
Asset (+)
Uability (-)

Credit Exposue [2]
Unhedged Exposures

Nil
Nil

Nil
Nil

Nil
Nil

Nil
Nil
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( 26.34 Exposures
26.34.1 Exposure to

(

(

C

(

(

(

(

(

(

(

(

(
2b.34.2

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

to Real Estate Sector

Category 3l-Map26
(i)

(r)

(b)

(c)

(ii)

Direct Exposure

hat is or will be occupied by the borrower or that is rented.

Lending secured by mortga$es on commercial real estates (office buildings, retail space, multi-purpose commercial premises,
multi-family residential buildings, multi-tenanted commercial premises, industrial oiwarehouseipace, hotels, land acquisitior;
development and construction, etc.). Exposure shall also include non-fund based limib,
Investments in Mortgage Backed securities (MBS) and other securitised exposures -
i. Residential
ii. Commercial Real Estate
Indirect exposure

funtl based and non fund based exposure on national housing bank and housing finance companies

NiI

Nil
Nit

Nil
Nil
Nil
Nil

Nil
Total Exposure to Real Estate Sector Nil

to Market

Particulars 31-Mar-26

I

lt

lll

lv

vl

vll

vul

tx
x

Direct investment in equity shares, convertible bonds, convertible debenhrres and units oI equity-oriented mutual funds
corpus of which is not exclusively invested in corporate deb[

the

Advattces against shares / bonds / debentures or other securities or on clean basis to individuals for investment in shares
IPOs / ESOPs), convertible bonds, convertible debentures, and units of equity-oriented mutual funds;

rces for any other purPoses whete shares or convertible bonds or convertible debentures or units of equity oriented
are taken as primary security;

for any other purPoses to the extent secured by the collateral security of shares or convertible bonds or convertible
)entules or unib of equity oriented mutual funds i.e. where the primary security other than shares/units of equity oriented
tual funds 'does not fully cover the advances;

lSecu 
I cd and unsecured advances to stockbrokers and guarantees issuetl on behalf of stockbrokers and market makers;

lloans sanctioned to corporates against the security tures or other securities or on clean basis (or

lmecting 
promoter's contribution to the equilz of new raising resources;

I

Britlgc loaru to companies against expected equity flo

Untlcrwriting commitments taken up by the NBFCs in respect of shares or convertible bonds or convertiblel
debcrltures or units of equitlr oriented mutual funds I

I

Financing to stock brokers for margin tradign 
I

All exposure to Alternative Investment Fund : I

(i) CategoryI
(ii) CategoryII
(iii) Category III

Nil

Nil

Nil

Nrl

Nil

NiI

Nit

Nil

Nil

Nil
Nil
Nil

Total Exposure to Capital Market Nil
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26.34.8 Umeured Advances
Loans consiileted unsecureil though chatge erists on intangible assets

25.35 Loan to Directos,Senior officens and relative of Directon

Particulars 31st March, 2026 31st March,2025
Directors md their relatives NIL NIL
Entities associated with directors and thet relati NIL NIL
ienior Staff md their relatives NIL NIL

26.36 Currency Futureg
The Company has not undertaken any transactiore in the cmency futures market during the yer md accordinglp no disclosure is

required in respect thermf.

25.37 Liquidity Di*losure

Backgrcund
RBI has issued circular on Asset Liability Mmagement for Non-Banking Firuncial Compmies (RBI/DoR/2O2*26/355 dated November
A3,2025) which contain the guidelines for Public Disclosure on Liquidity Risk . As per the guidelines, NBFCs are required to publicly
disclose the inlormtion below related to liquidity risk on a qurterly basis. Accordingly, the disclosues on liquidity risk as of Mmch 31,

2026 are as under:

26.37.1

26.37.3 T op l0 Bornrwings

Particulars 31st March,2026
31st Marh,

202!i

Amomt of advances where security covers only rights, licenss, authorisations, permits,
Estimated value of such collateral

Nil
Nil

Nil
Nil

Sn No.
31st March 2025 31st March 205

Amounl
o/o of Tota)

Borrowincc
Amount 7o of Tota

iomwinor
1 6257.97 70.8"k 6,7U.39 "t4.95"1

3824.1 6.40% 3,W.47 8.58%

2665.6i 4.467" 2,547.50 6.40%
2359.01 3.95./. ,503.62 6.05%
2342.2: 3.92"4 .?43.U 5.66"/.

2266.6i 3.79y" 1,553.53 3.75%
2233.33 3.74"/" 7,276.96 309%
2000.0( 3.35% 1,226.80 2.96%

1875.0( 3.74y" 7,768.86 2.82%
1C L8Z7.5( 3.06% 7,097.46 2.65%

Iotal 27552.42 46.29"/" 23,557.4 56.92%



25.37.5 Stock Ratios

25.37.6 Institutional Set-up for Liquidity Rick Management

The Boad of Directors of the Compmy has an overalt resporsibility md oversight for the management of all the risks,
including liquidity risk. The Board approves the govemance structue, policies, shategy, and the risk tolermce limit
for the management of liquidity risk.

The Board of Dirmtors aPProves the constitution of Risk Management Comittee (RMC) for the effective superuision
and management of various aspecls including liquidity risks faced by the company. The meetings of RMC are held at
qwterlyinteroal.

The Board of Directors also approves constitution of Asset Liability Comittee (ALCO), consisting of the Company's
toP managemmt, which furrctions as the stuategic decision making body for the asset-liability mgement of the
Company from risk-retum perspective md within the risk appetite and tolermce limits approved by the Board. The
role of the ALCO also includes periodic revision of interest rates, divesification of souce of funding and its mix,
maintenance of enough liquidity and investment of surplus funds. ALCO meetings are held once in a quarter or mote
frequmtly as wmmted from time to time. The minutes of ALCO meetings are placed before the RMC and the Board of
Directors in its next meeting for its perusal/approval/ratification.

Particulars 37-03-2( 37-0}25
Ratio loln' Ratio lolnl

lomercial papers ro a % of total public funds, total liabilities md total assets NA NA
Nontonvertible debeltures (original matuity of less thm one yea) as a % of total public funds, NA NA
Other short-tem [abilities, if my, as a % of total public fmds, total liabilities md total resets

Particulare Weightage Weightase
Other short-tem liabilities as % of Total Public funds 692% 9.73./"
Other short-tem liabilities m % of Total Liabilities 6.47% 8.39%
iJtier short-term liabilities as % of Total Assets 5.54"4 7.07%



25,38.1 Details of Financial Assets sold to Securitisation/ Reconstruction Company for Asset Reconstruction

26.38.2 Details of Assignment transactions undertaken

Details of non-perfoming financial assets purchased/ sold
A. Details of non-perfoming financial assets purchased :

B. Details of Non-perfoming Financial Assets sold :

Particulars 3l-l[f.ar-26 31-Mar-25
(i)
(ii)
(iii)

(i")

(v)

No. of accounts
Aggregate value (net of prowisions) of accomts sold to SC / RC
Aggregate consideration
Additional coroideration realized in respect of accomts
trmfened in earlier years
Ascregate eain / loss over net book value

334
7131.42
931.80

Nil
i99 00

NiI
Nil
NiI

Nil
Nil

Particulas 31-Mar-26 31-Mar-25
(0
(ii)
(iii)
(iv)
lvl

No. of accomts
Aggregate value (net of provisions) of accounts sold
Aggregate consideration
Additional consideration realized in respect of accounts
Aqfreg^lp ga;n / loss owpr npl lnnk wa}rp

5ut',/
w.96
3772.97

Nil
Nil

Nll
Nil
Nil
Nit
Nil

Particulas 3L-Mar26 31-Mu-25
1,

2

,a) No. of accomts purchased duing the yea
b) Aggregate outstanding
'a) Of these, nmber of accounts restruchrred during the year
b) Aqmeqate orrtsiandinq

Nrl
Nil
Nil
Nil

Nil
Nil
Nil
Nil

Particulars 3l-lildar-26 31-Mar-25
I
2
J

No. of accomts sold
Aggregate outstanding
Ascreqate consideration received

334
1807.15
s?l flo

Nrl
Nil
Nrl
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FORTHEYEAR ENDED 31ST MARCH 2026

25-47

Annexute 1

Schedule to the Balance sheet

Liabilitv Side

As at 31st Mdch 2026 As at 31st Milch 2025

Amount Amount
Overdue

Amounl
Oulstandins Amount Overdue

1) lLoansandAdvancesavailedbyNBFClnclusiveofgfinterestaccuredthereonbutnotpaid:
(a) Uebentur6:

Scured
Unsmured
(Other than falling within the meaning of public deposits)

(b) Deferred Credits
( c) Ternr Loans
(rl) Inter{orporate lodns and borrowings
( e) Commercial Paper
(0 Public Deposits
(g) OtherLoans

Borrowings from Banks
Surcrdinate Debts (Bonds)

"15,402.57

26,764.93

73,574.54
A 771 AR

Nil
Nit
Nit
Nil
Nit
Nit
NiI
Nil
Nil
Nit
Nil

'14,561,70

8,251 -t"l

15,348 53
61n) 1)

Nit
Nit
Nit
Nit
Nil
Nil
Nil
Nil
Nil
Nil
Nil

(2) Break-up of (1)(0 above (Outstanding public deposits inclusive of interest acor€d thereon but not paid):
(a) In the form of Unsured debentures

In the forfi of partly wured debenturc i.e debentures where there
(b) is shortfall in the value ofseurity
(c) OtherPublic deposits

Nr

Nr
Nr

N

N
N

Nr

Nr
Nr

N

N
N

Asset Side
As at 31st 2026 As at 31st Milch 2025
Anrount rB Amount Outstanding

included in (4) belowl:
(a) Seured
(b) Unscuretl

68,342.68

190.29
46,450.21

1 4n1M
lBrcak-uP of Leased Assets and stock on hire and other assets counting towdds asset financing activities
(i) Irffi tr*rs including lem rentals undei-ndfIEbtod

(a) Financial Iere
(b) Operating Icu

(ii) Stak on hire hiring hire charge under sundrj/ debtors:
(a) Awt on hire
(b) Repos*ssed Awts

(iii) Other loans counting towards as*t financing activitiE
(a) Iom where re*ts have ben repossred
(b) Ioaro other than (a) above

LBrcak-up of investments
Ctrdent Investments
I Quoled
(i) Shares

(a) Equity
(b) Preference

(ii) Debentures Bonds
(iii) Unit of mutual funds
(iv) Governnrent Securities
(v) Others

2 Unquoted
(i) Share

(a) Equity
(b) Preference

(ii) Debentures Bonds
(iii) Unitof nrutual funds
(iv) Governnrent Ssuriti6
(v) Others

Long lerm investnren(s
1 Quoted

(i) Shares

(a) Equity
(b) Preference

(ii) DebenturesBonds
(iii) Unit of mutual funds
(iv) Government 56uritis
(v) Others

2 Unquoted
(i) Shares

(a) Equity
(b) Preference

(ii) Debenlures Borrris
(iii) Unitof nrutual funds
(iv) Governmcnt S<urities
(v) Others-Invstnrent in Securitv Receiots

Nil
Nil
Nit
Nit
Nil
Nil
Nil

Nit
Nit
Nil
Nil
NiI
Nil

Nil
Nit
Nil
Nil
NiI
Nil

Nit
Nil
Nil
Nil
Nit

7ql 1R

N
N
N
N
N
N
N

Nit
Nit
Nit
Nit
Nit
Nil

Nit
Nit
Nil
Nil
Nil
Nit
Nil
Nit
Nil
Nil
Nil
Nit
Nit
Nit
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Nolcs:

(l) As defined in the Reserve Bank Of India (Non- Banking Findncial Companies - Acceptance of Public Deposits) Dir(tions,2025
(l) Provisioning nornrs shall be applicable as presribed in these Dir{tions

oF clebt Howevel market value in respect of quoted investments and break up/ fai value/ NAV in resp<t of unquoted investments shall be clislosed irrespstive of whether they
are classified as long term in (5) above .

above:

CateBory
As at 31st March 2026 As at 31st Mar.h 2025

Anrount of net Provisions t of net
Secured Unsecured Total Se(ured Total

I lielated Parh6
(a) Subsidiari6
(b) Compili6 in the same group
lc )Other related parties
)ther than related parties 1 2AO 17 47 1S) 6)

n lnvestor ErouFwise classifi(ation of all investments (Curent and Long term) in shares and securities(both quoted and unquoled)

Category
Market

Valuy'Ereak up
or fair value oi

Book Value
(Net of

provisions) Market Valug/Bredk up or
fair value or NAV

Book Value (Net
of provisions)

I

a) Subsidiaries
b) Compmies in the same group
c ) Other related parties
)ther than related parties 791

Other Information

Padi(u1.6 As at 31st Mar.h 2026 As at 31st Ma(h 205
(i) Grcss Non-Performing Asts

(a) R€laM Parties
(b) Other than ElaH partis

(ii) Net Non-PerforminR Asb
(.) ReLM Parti€s
(b) Other than related partiG

jii) A*b ilquired in etisf4tion of debt

969 64

n627

2,208 67

1,7{.8
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

27. Emplol'ee Benefit Disclosure
i) Gratuity:- The company has a defined gratuity plan. Every employee vfho has completed five

years 01' rnore of service gets a gratuity on departure at 15 days salary (last drawn) for each

completecl year of service. The scheme is Managed by LIC.

The follorving tables summarises the components of net benefit expense recognized in the profit and

loss acconrrt and the fundecl status and arnounts recognized in the balance sheet for the gratuitlz

plan.

Profit and Loss account:-

Balance sheet:-

Opening fair value of plan assets

Expectecl return

347.56

30.64

287.82

25.22

Net employee benefit expense 31.-Mar-26 31-Mar-25

Current selvice cost

Interest cost on benefit obligation

Expected refurn on plan assets

Net actuarial loss recognized in the year

44.86

20.93

-30.64

-1.0.96

46.46

18.08

-25.22

-14.72

Net (benefit) / expense 24.19 54.04

Reconciliation of present value of the obligation and the fair value of
plan assets:

31-Mar-
26

31-Mar-
25

Present value of obligations as at the end of the year

Fair value of plan assets as at the end of the year

289.92

439.12

258.51

347.56

Asset/(liability) recognized in the balance sheet 149.2 89.05

Changes in the present value of the defined benefit obligation are as

follows: 31-Mar-26 31.-Mar-25

Opening clefined benefit obligation
Interest cost

Curlent service cost

Benefits paid

Actualial loss / (gain) on obligation

258.s1

20.93

44.86

-23.42

-1.0.96

202.9

18.08

46.46

-23.65

1.4.72

Closing defined benefit obligation 289.92 258.51

Changes in the fair value of plan assets are as follows: 31-Mar-25
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

Contributions by employer

Benefits paid

Achrarial gains / (losses)

84.35

-23.42

58.17

-23.65

The fund is administered by Life Insurance

Corporation of India ("LIC"). The overall
expected rate of return on assets is
determined based on the market prices

prevailing on that date, applicable to the

period over which the obligation is to be

settled.

The estimates of future salary increases,

considered in actuarial valuation, take

account of inflation, seniority, promotion and

other relevant factors, such as supply and

demand in the employment market.

As per acturial valuation report there were no
additional provision required regarding

gratuity payment.

ii)Provident Fund:- The amount of Provident
fund contribution charged to the Profit and

loss account during the year aggregates to t
155.08 (in LalJrs) (Previous year - { 171.90(In

Lakhs)).

28. Pending Litigations, Contingent
Liabilities &Commitments

(a) Contingent Liabilities &Commitments

Closing fair value of plan assets

The principal assumptions used in determining gratuity obligations for
the Company's plans are shown below:

3L-Mar-26 3L-Mar-25

o//ll ,r/u

Discount rate

Salary Escalation

7.59%

5.00%

6.90%

5%

In Lak}rs

Particulars.
31-03-

2026

31 -03-
2025

Contingent Liabilities
Claims against the company
not acknowledged as debts:

Income Tax Matter
Sales tax/ VAT / ServiceTax
matter in dispute

Penalty imposed - Service Tax

Other matter
Suit against the Company by
the customer

Guarantees
Other money for which the
company is conLingently liable

Commitments
Estimated amounts of
contracts remaining to be
executed on capital account
and not provided for.
Uncalled liabitity on shares
and other investments partly
paid

Other commitments

36.74

NIL

NIL
0.37

NIL

NIL

NIL

NIL

NIL
NIL

NIL.

71.36

11.46

NIL

NIL
NIL

NIL

NIL

NIL
NIL
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(b) Pending Litigations

(i) Income Tax Matters

As s essment Y ear 2074-75

Income Tax Assessment for the Assessment

Year 2074-15 is completed. The Department
has disallowed expense of t575.01(in Lakhs).
Since the company has accumulated losses to
cover the disallowance, no tax demand is
raised. The company preferred an appeal
against flre order. Since the management
forsees no liability, the lliability & impact on
deferred taxation is not done. 

-

As s essm ent Y ear 207 5-L6

Income Tax Assessment for the Assessment

Year 2015-16 is completed.The Department
has disallowed expense of t31.82 (In Lakhs) .

Since the company has accumulated losses to
cover the disallow€ulce, no tax demand is
raised. The company preferred an appeal
against the order. Since the management
forsees no liability, the liability & impact on
deferred taxation is not done.

Ass essm ent Y ear 2077 -78

Income Tax Assessment for the Assessment
Year 2077-18 is completed. The DCIT
Circlel(1) and TPS Thrissur has added back
an amourlt of { 86.49(In Lakhs)/- towards
income of the said assessment year and
initiated penallty proceedings under section
271,4AC. The company has already filed a

rectification under section 154 of the Income
Tax Act,196L.The company deposited an
amount of Rs.17.30 (In lakhs) towards the
demand r/s156 of the IT Act1961 beng20%
of the demand amoun! on 30.01.2020. After
this the DCIT Circlel(1) and TPS Thrissur

passed a rectification order u/ s 756 with a

demand of { 45.94(In Lakhs) for which the
company has filed 'an appeal and also

deposited an amount of { 9.20(In Lakhs) on
28-03-2023. Since the management forsees no
liability, the liability & impact on deferred
taxation is not done.

(ii) Indirect Tax Matters

The Assistant Commissioner of Central Tax
and Central Excise vide SCN No. 01/2020-5T
dated 09-03-2020 has raised a tax demand of {
11.36(In Lakhs). The company has filed a

reply for the same on 27.05.2020. By the order
issued by the Assistant comrnisioner
demanded to pay Rs..11.36(Lr Lakhs) as tax
and further demanded a penalty of Rs. 11.36

(In Lakhs) u/s 78(7) of finance act 1994, read
with third proviso thereto, and with section
174 of. the CGST Act and Rs. 0.10(In Lakhs)
rt/s 77(2)of finance act 1994, read with third
proviso thereto, and with section 174 of the
CGST Act. The management has filed an
appeal against the order on 28-08-2022 and
also deposited an amount of {0.85(In Lakhs)
towards the demand. The appeal has

subsequently been decided in favour of the
Company by the Commissioner, and a nil
demand order has been passed on25.05.2025.
Accordingly, the appeal deposit along with
applicable interest has been refunded to the
Company.

(iii)EPFO Matter

The Assistant PF Commissioner EPFO,
Regional Office Kaloor, Kochi vide SCN No.
KR/ KCH/ 2e040 / D AMAGES
CELL/201,4/18408 dated 17-03-2074 has
raised a demand for belated payment of
contribution for the period from 02/2012 to
1,0/2012. The total damages assessed is {
L.37(In Lakhs) Since the management does not
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

forsees anv liability, because they filed a writ
petition for interim stay for a period of six
rnonths on before of honourable high court of
kerala on 12th day of november. 202'l along
with a payrnent of 1.00(In Lakhs) as deposit.

29. Operating Lease

The total of fufure minimum-lease payments
of the conlfany are as follows:

30. Expenditure in Foreign Currency

31. Director's Report containing composition
and category of directors, shareholding of
non executive directors, etc

The corporate governance report containing
composition and categor.y of directors,
sharel-rolclirrg of non-executive directors is
part of thc annual leport for. the financial year
ended March 31,2026.

32. Breach of Covenant -

There werL. no instances of default or breaches
of covenant in respect of loan availed or clebt
seculities issued duling the financial years
encled March 37,2026 and March 91,2025.

33. Divergence in asset classiification and
provisioning

The RBI has neither assessed any addiitonal
plovisioning requirements in excess of 5

percent of the reported profits before tax and
impairment loss on financial instmments for
the financial yeal ended March 31,2026, nor
identified any additional gross NPAs in
excess of 5% of tl-re reported Gr.oss NPAs for
the said period.

34. Events after reporting date

There wele no events identilied which r,vere

matelial to financial statements after the
leporting date.

35. Registration of charges or satisfaction
with Registrar of Companies (ROC)

All charges or satisfaction ale r.egistered with
ROC within the statutory period for the
financial years ended lr4arch 31, 2026 anJ
March 37, 2025. No charges or satisfactions
are yet to be registered with ROC beyond the
statutory period.

36. Compliance with number of layers of
companies

The Company has complied with the nurnber
of layers plescribed under clause (87) of
section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017

for the financial years ended March 37, 2026
and March 31,2025.

37. Utilisation of Borrowed funds and share
premium

(u) No funds have been advanced or loanecl
or invested (either fi.om borrowed funds or
share premium or any other sources or kind
of funds) by the company to or in any other
person(s) or entity(ies),including foreign

In Lakhs

Particulars 31-03-
2026

31-03-
2025

a)
Not later than 1

year :
402.45 318.50

b)
Later than
and not later
years :

1 year
than 5 7,526.72 1.,048.51

c) Above 5 years : 235.82 412.67

Particulars
31-03-

2026
31-03-

2025
31-03-

2024
Expenditure in
foreign currency NIL NIL NIL
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAR CH 2026

entities("lntermediaries"), - with the
undelstanding, whether r.ecorded in writing
0l otherwise, that the Intermediary shall,
whether,

(i) directly or indirectly lend to or
invest in other persons or entities
identified in any manner. whatsoev.er
by ol on behalf of the Company
(" Ul timate Beneficiaries" 

) or

(ii) provide any guarantee, securitlz or
thc like on behalf of the Ultimate
Beneficiaries.

(b) No lunds have been r--eceived by the
Company frorn any person(s) or
entity(ies),including foreign entities

("Funcling Parties"),with the understancling,
whethel rccorcled in wr.iting or other.r.tise,
thab the Company shall, whether,

(i) clirectly or indirectly lend to or
invest in other petsons or entities
idcntified in any r-nanner whatsoever
b), or on behalf of the Funcling
Par ty("Ultimarte Beneficiaries" ) or

(i0 provide any guarantee, security or
the like on behalf of the Ultimate
Beneficiar.ies.

38. Undisclosed income

There al'e no transactions relating to
previouslv unrecorded income that have been
surrendered or disclosed as income duringthe
year in the tax assessments under the Income
Tax Act,1961.

39. Title deeds of Immovable Properties not
held in name of the Company

The Company does not possess any
immovable property (other than properties
where the Company is the lessee and the lease
agreements are duly executed in favour of the
lessee) whose title deeds are not held in tl-re

name of the Company during the financial
year ended Malch 37, 2026 and March 31,
2025.However the company has received
ownership of 35 pledged properbies valuing
Rs.392.25 Lakhs based on the ,'Certificate of
sale" issued by the jurisdictional court, which
is included in the land value disclosed in the
balance sheet.

40. Details of Crypto Currency or Virtual
Currency

The Company has not h.aded or invested in
Crypto cur..tency ol Vir.tual cur.r.ency dur.ing
the financial years ended March 31,2026 and
March 37,2025.

41. Details of Benami Property Held

No proceeclings have been initiatecl or.

per-rding against the Company for llolcling any
benami ploperty under the Benami
Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under in the
financial years ended March 37, 2026 and
Malch 31,2025.

42.Wilful Defaulter

The Company has not been declared as a

wilful defaulter by any bank or financial
institution or other lender in the financial
years endecl March 37, 2026 and March 31,
2025.
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43. Relationship with Struck off Companies

The company does not have any tr.ansactions
with struck off companies in the financial
years encled March 37, 2026 and March 31,

2025.

44. Audit T'rail

The Company uses accounting software for
maintaining its books of accopnt which has a
feature of recording audit trail (edit log)
facility and the same has operated throughout
the year' (at application level and at database
level) for all relevant transactions recordecl in
the software. Further, the :rudit trail has been
preselved by the Company as per statutor.y
requilemen ts for recorcl r.e tention.

45. Disclosure on Investor Education and
Protection Fund

There are lto due ancl outstancling amount to
be crecii[cd to Investor Eclucabion ancl
Protection Funcl as at 31s;t March 2026 and
3-1st March 2025.

46. Scheme of Arrangements

There is no scheme of arrangements has been
approvetl rluring the year by the competent
autlrority irr terms rrf sections 230 to 237 of the
Companies Act 2013.

47. Staten'rent of Current Assets Subrnitted to
Banks / Financial Institutions

The Cornpany has obtained borrowings from
banks ol financial institutions on the basis of
security of curLent asset and refur.ns of
statements of curr.ent assets filed by the
company with bank or financial instibutions
are in agreement with books of accounts.

48. Disclosure on Long Terrn Contracts

The company did not have any long-term
contracts including derivative contracts for
which there were any material foresseeable
losses.

49. Corporate Social Responsibility

Corporate Social Responsibility provisions as

per section 135 of the companies act 2073 arc
not applicable to the company during tl-re

financial yeals ended.3lst March 2026 and
31st March 2025

50. Previous year Comparatives

Previous year figures have been regrouped or
leclassified were necessar.y to confirm current
years classification.
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51. Analytical Ratios

SI
N
o

Ratio Numerator Denominator As at
31.03.2

026

As at
31.03.2

025

Varianc
e (in "/o

)

Rea
son

1 Current ratio (in
times)

Total Current
Assets

Total Current
Liabilities

l.s6 1.32 18.12% a

2 Debt-Equity ratio
(in tirnes)

Debt consists
of borrowings
and lease
liabilities.

Total equity 5.86 5.42 8.08% b

a
J Return on equity

ratio (in %)
Profit for the
year less
Preference
dividend (if
ar-ry)

Average total
equity

3.45% 1.79% 93.01% c

4 Net capital tumover
ratio (in times)

Revenue from
operations

Average working
capital (i.e. Total
current assets less
Total current
liabilities)

0.56 I.t7 -s2.13% d

5 Net profit ratio (in
%)

Profit for the
year

Revenue from
operations

2.56% t.t8% n7.82% e

6 Return on capital
employed (inol,)

Profit before
tax and linance
costs

Capital employed
: Net worth +
Lease liabilities +
Deferred tax
liabilities

8.38% 9.14% -8.30% f

7 Inventory Turnover
Ratio

Cost of Goods
Sold

Average Inventory NA NA NA

8 Tradc lteceivables
Turnover Ratio

Revenue from
Operations

Average Trade
Receivables

NA NA NA

9 Trade Payables
Turnover Ratio

Purchases /
Operating
Expenses

Average Trade
Payables

NA NA NA

l0 Retum on
Investment (ROI)

Income from
Investment

Average
Investment

NA NA NA
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MANAPPURAM ASSET FINANCE LIMITED
NOTES TO FINANCIALSTATEMENTS FOR THE YEAR ENDED 31ST MARCH2O26

C.

d.

a. Current ratio increased from 'L.32 to
1.58 mainly due to increase in sholt-
term loans and advances and other
current assets during the year,
resulting in improvement in liquidity
position of the Company.

b. Debt-Equity latio increased from 5.42

to 5.86 primarily on account of higher
borrowings availed during the year as

compared to the growth in
shareholders' equity.

Return on Equity ratio increased from
1.79% to 3.45% mainly due to increase

in profit after tax during the current
year compared to the previous year.

Net Capital Turnover ratio decreased

from 1,.77 to 0.56 mainly due to
increase in average working capital
arising from higher current assets,

whereas revenue from operations did
not increase proportionately.

As per our report of even date
For Manikandan & Associates
Chartered Accountants

CKMan

Membership No: 208654
UDIN : 26208 65 4CIHXNK3 957

Chalakudy
31tnMay 2026

e. Net Profit ratio increased from 7.78%

to 2.61% primarily due to
improvement in profitability during
the year on account of better

operational performance and increase

in profit margins.

f. Return on Capital Employed (ROCE)

decreased from9.1,4% to 8.38% mainly
due to increase in capital employed
and finance costs during the year,
resulting in lower refurn generation on
deployed capital.

Note: The calculation for above ratios
(including restatement of prior year
ratios, wherever necessary) is in
accordance with formula plesclibed
by Guidance note on Schedule III
issued by the Institute of Chartered
Accountants of India.

Firm Reg

Managing Director
DIN:00044371

Jose P

Director
DIN:01312286

s

Krishnaraj P

Chief Financial Officer

A K Mohanan
Director

DIN:06t140548

U nanKS
Company Secretary

For and on behalf of the Board of Directors of
Manappuram Asset Finance. Limited

I ar,

Chief Executivb Officer-

Valappad

3)thMay 2026
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Manikandan & Associates
Chartered Accountants

Offices

Chalakudy I
"Krishna Arcade", Near Marathompilly I
Sreekrishna Temple, KSRTC nOnO, I a
chalakudy - 680 307 

I
I

Bangalore
Sri Ganapa Complex,
8th Cross, Muthurayaswamy
Layout Hulimavu,
Bangalore - 560 176

www.ckmca.com
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